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The War and British Banking 


No comparison with the past can teach us much about the 
prospect for British banking during and after this war. 
Hitherto the essential feature of banking development in 
this country has been its slow growth and gradual adapta- 
tion to changing conditions in the world in which it has 
had to function. Even during the war of 1914-1918 there 
was no real disturbance of this traditional process of evo- 
lution, except perhaps a hastening of the forces which had 
for long been working towards greater integration in the 
structure of British banking. “ Business as usual ” remained 
the motto for banking as for every other part of our 
economic machine during the last war. The orgy of mam- 
moth amalgamations which occurred towards the end and 
immediately after the war were not a direct product of it. 
Some such concentration of forces among joint-stock banks 
would have occurred, war or no war. The conflict, then, left 
the organisation of British banking fundamentally un- 
changed. The return to an orthodox gold standard was a 
symbol of the cancellation of anything abnormal which the 
war might have introduced into our currency and credit 
system. The position of the Bank of England in its relation 
with the Government and as controller of currency and 
credit was during the 1920’s essentially what it had been 
before 1914. The organisation of commercial banking in 
this country remained equally undisturbed. Joint-stock in- 
stitutions, merchant banks, discount houses, all continued 
to perform functions roughly similar to those which they 
were performing before the outbreak of hostilities. The 
most discernible change in the distribution of these func- 
tions was a tendency for the clearing banks to encroach on 
business which had previously been the preserve of the 
private and merchant banks—foreign exchange and accept- 
ance credits. But these changes were mere ripples in the 
evolutionary process. 

To-day the position is altogether different. We are no 
longer in a period of dignified evolution. The changes in 
our financial system which have occurred over the past ten 
weeks are revolutionary, in the full sense of the word. We 
have within this short period travelled most of the way 
from a free to a rigorously controlled economy. From the 
banking point of view, this change has been most apparent 
in the new control of the foreign exchange and capital mar- 
kets. But this tradition has found its counterpart in most 
other facets of our economic system—in the commodity 
markets, in our industrial organisation, in the world of 
insurance. It is still toc early to estimate whether we can 
aS an economic unit ultimately reverse the trend towards 
increasing controls and State interference in which we find 
ourselves. But we can already discern some of the perma- 
nent effects which this revolution is having on our banking 
organisation. 

At the apex of the banking system, evidence of the new 
omnipotence of the Government is steadily accumulating. 
With the introduction of a complete official control of the 
foreign exchange market the directive power in monetary 
policy has finally switched to the Treasury. The broad lines 
of exchange policy are now devised and amended as occa- 
sion requires, by a Treasury committee on which the Bank 
of England is represented, but in the réle of a minority. 
The Bank is the instrument through which the policy 
framed in Whitehall is put into operation, and admittedly 
a re power ; vested in the few individuals 

arged wi e task of interpreti licy and applyi 
it to the concrete cases placed before them, But har fnitian 
tive is being exercised, on the whole, with a regard for 
bureaucratic standards which would be rated high at the 
Treasury. If a symbol of this transition of power were 
needed it would be found in the concentration of the whole 
of our gold reserve into the hidden resources of the 
nee Sees Account. 

su ience of credit policy to the requirements of 
the Treasury goes hand in hand with the official control of 
the exchange and capital markets. The expansion of bank 
cash which has occurred since the outbreak of the war and 
the evident synchronisation of Bank rate policy with the 


Treasury's borrowing programme may be regarded as the 
expression of the ‘lreasury view put into effect by the 
smooth and willing co-operation of the Bank of England, 
In other words, the directive functions of the Treasury and 
the executive functions of the Bank have recently become 
more and more part of the same machine of currency and 
credit control. That fusion of the two organisms has already 
gone further in ten weeks of war than it did at any time 
during the war of 1914-1918. The guess can, moreover, 
be hazarded that there will be no parallel after the end 
of this war to the temporary reaction from the centralisa- 
tion of financial power which occurred during the 1920's, 

The clearing banks are bound to react to the Government 
control, which is steadily extending over our financial and 
commercial system. The control of the foreign exchange 
markets has already reacted appreciably in their favour, 
The clearing banks, by reason of their branch representa- 
tion all over the country, have been chosen by the authorj- 
ties to act as authorised dealers in foreign exchange 
business. This has diverted to these institutions a good deal 
of business which, in the normal course, would have gone 
to the private and overseas banks which in the past have 
specialised in foreign exchange work. We may assume that 
if an official control of the foreign exchange market is to 
be a permanent part of our financial machinery, the clear- 
ing banks, given their direct contact with the industrial 
and commercial clientele, will continue to provide the 
mechanism by which all traffic in foreign exchanges to and 
from the official control will be canalised. As a relative fac- 
tor in profits, however, this diversion of foreign exchange 
business is likely to affect the losers more than the 
recipients. 

In their more normal domestic banking activities the 
clearing institutions are likely to see the result of increasing 
State control in a diminution of the demand for advances 
and probably in a corresponding increase in the supply of 
Government securities—both long and short. The decline 
in the commercial and industrial demand for bank accom- 
modation is a trend of already long standing. It derives 
much of its force from the concentration movement in 
British industry and from the greater financial self- 
sufficiency which has been attained by our giant combines. 
These mammoths are so capitalised and financially so man- 
aged as to be far less dependent on banking credit facilities 
than were their component parts in the days of their auto- 
nomous existence. That independence of bank advances 
must be increased as a result of the Government control of 
large branches of industry and of important commodity 
markets. Stocks of controlled raw materials which previ- 
ously were financed, in the normal course, by bank advances 
and acceptance credits, will now find their financial support 
in the borrowing operations of the Government. From the 
banks’ point of view, this will mean a diversion of assets 
from advances and commercial bills to Treasury bills and 
medium-term Government loans. It does not take much 
imagination to visualise the general character of such 4 
trend. It is one which must make for a more mechanical 
type of banking, for a diminution in the exercise of initia- 
tive, of judgment in the granting of credit, of all the quali- 
ties which had come to be regarded as the special attributes 
of the sound and intelligent banker. The big banks will, 
of course, continue their function of providing repositories 
for funds which must be kept liquid and for the savings 
entrusted to deposit accounts. By their current accounts and 
clearing machinery, they will continue to provide an elabo- 
rate and extremely efficient system for the transmission of 
credit in this.country. But as regards the more active and 
positive aspects of their business, the forces set in motion 
by the war are likely to make for a certain stereotyping 
and for simplification in the range of activities, which, if 
carried to extremes, might increase the temptations of a 
future Government to round off the process by nationalis- 
ing Rom whole oo a + bill is even 

e symbol of the all-pervading Treasury 
more applicable to the discount market. The market should 
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jo well out of the expansion in the floating debt which is 
pound to occur in the course of financing the war. That ex- 

ion is likely to do more than neutralise the further 
‘alling-off in genuine commercial paper caused by the war 
and by Government financing of trade in essential commo- 
jities. Moreover, the discount houses, which have already 
pecome so essential a part of the gilt-edged market, are not 
likely to miss the opportunities for active and profitable 
jobbing which the Government's loan operations are bound 
1 provide. But this increasingly exclusive concern with 
homogeneous Government paper must sooner or later influ- 
ence both the personnel and structure of the discount mar- 
ket, It is likely to make for further concentration of forces, 
and the amalgamation movement, of which ample evidence 
has appeared in recent years, 1s likely to make further head- 
way as opportunities connected with the individual affairs 
of each firm occur. 

The merchant banks and acceptance houses constitute 
a group for which the developments set in motion by the 
war bear little promise. Their foreign exchange business, 
where their supremacy in the London market was assured, 
is gradually but inexorably being diverted to the clearing 
banks as a direct result of the foreign exchange control 
regulations. Their new issue business is at a standstill 
and will remain there as long as the official control of the 





Banking 


TuE trend of banking figures over the past year has been 
dominated by two main influences. First, the operations of 
the Exchange Equalisation Account, which held undisputed 
sway until about March of this year. Secondly, the financ- 
ing of the Budget deficit, which began in the spring to 
neutralise the effect of the first influence and then, with 
the outbreak of the war, came to occupy complete 
supremacy in the credit situation. 

The operations of the Exchange Equalisation Account 
were, until the imposition of foreign exchange control, con- 
cemed wholly with meeting a persistent drain of foreign 
capital out of this country and with the problem of neutral- 
ising the consequent pressure on sterling and on the credit 
situation, Between September 30 1938 and March 31st of 
this year we lost gold to the tune of 18,570,000 ounces, or 
about £138 millions at the price prevailing during this 
period. This movement, being the counterpart of an out- 
flow of capital from this country, involved either directly 
or indirectly a drain on banking deposits. The clearing 

alone provide over this six-monthly period a fall of 

£116 millions in deposits. As the Exchange Account had 
. 10 lose gold and gain sterling, it was in a position to repay 
bills previously issued on its behalf. From the banks’ point 

of view, therefore, the loss in deposits was approximately 
counterbalanced bya smaller holding of bills and, in so far 
as that reduction in bills affected the holdings of the dis- 
unt market, by a smaller volume of short loans. The pub- 
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capital market is worked on its present lines. International 
acceptance business must be seriously encroached upon 
by the intrusion of the Government in the commodity 
markets. Foreign exchange control must eventually involve 
the virtual disappearance of security arbitrage business, 
which in the past provided such firms with an important 
and interesting source of income. Bullion arbitrage has 
already disappeared. Moreover, certain of these houses are 
being called upon to nurse losses due to old-established 
standstill commitments in Germany or to defaults on Polish 
and other credits. In this group of banks the impact of the 
war is also likely to make for amalgamations. The private 
banks, and the subtle, delicately balanced international acti- 
vities in which they find their typical employment, repre- 
sent a conception of economic organisation which accords 
ill with the heavy-handed bureaucratic control of our 
financial system which the war has unfortunately but in- 
evitably brought in its wake. 

If our banking organisation is viewed as a whole, it 
appears therefore as though the forces of control and State 
interference let loose by the war must make for a more 
mechanistic system in which units will tend to become 
fewer and larger, in which individualism and private 
initiative will tend to be crushed by the bureaucratic 
machine. 


Trends 


lished clearing bank figures broadly confirm this adjust- 
ment. Between September 1938 and March 1939 the com- 
bined total of clearing banks’ bills and short loans fell by 
some £105 millions as against the fall in deposits of {116.7 
millions and the aggregate loss of gold of about £138 
millions. 

During this period the amount of bank cash was, on 
balance, held stable, and the cash ratio, given the persistent 
reduction in deposits, rose steadily from 10.31 for Sep- 
tember to 10.80 for March. Nevertheless, it was a period 
of some stringency for the banking system as a whole, a 
stringency due to a shortage of liquid assets. The bulk of 
the reduction in deposits being offset by lower holdings of 
short loans and bills, i.e. by reductions in the second and 
third lines of defence, the result was a fall in the ratio 
of liquid assets to a figure well below the normal. In the 
past, the banks have considered a figure of 30 per cent. of 
deposits as the safe minimum below which their cash (in- 
cluding transit items) plus short loans, plus bills should not 
fall. In September, 1938, the ratio was 32.2 per cent. By 
last March it had fallen to 29.0 per cent. Hence efforts 
were made to restore the liquidity ratio, and these included 
sales of investments which over the period in question fell 
by about £35 millions. 

After the end of March, the operations of the Exchange 
Equalisation Account continued to affect the banking 
position in the same manner. The Account must have lost 
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gold until the outbreak of the war, when the movement 
was reversed as a result of compulsory handing over of 
foreign exchange assets under the Defence Regulations. 
But from March onward the influence of deficit financing 
began to neutralise the continued reduction in liquid assets 
due to the operations of the E.E.A. The repayments of bills 
consequent on the activities of the Account were first 
balanced, then outdistanced, by the issues of additional 
bills needed to cover the current Budget deficit. After about 
three months of virtual stability—when the two counter- 
acting forces were pulling with approximately the same 
strength—the Budget factor got the upper hand and a con- 
siderable reflation of deposits and liquid assets became 
apparent. By August the clearing banks’ deposits had re- 
covered by £93 millions as compared with the March 
average figure, and of this £89 millions had been contri- 
buted by the growth in the bill holding, while short loans 
provided another £6 millions to the reconstitution of liquid 
assets. The position had been “ reflated,” but with an im- 
portant difference. The void created by the exodus of 
foreign funds had been filled by credit created in the course 
of covering a Budget deficit by short-term borrowing. From 
the banking point of view, however, the liquidity position 
had been restored to normal, and for August the liquidity 
ratio had recovered to 32.6 per cent. 


All the forces acting on the banking position from the 
budgetary angle were inevitably accentuated after the out- 
break of the war. The mounting of the deficit immediately 
gathered momentum and for a time at least it has been left 
to the floating debt to bridge the gap between revenue and 
expenditure. The September figures, however, do not 
altogether reveal the expected—namely, a further expan- 
sion in bills and short loans accompanying and explaining 
a corresponding increase in deposits. Deposits have risen— 
by some £33 millions—but discounts were down by no less 
chan £43 millions on the month, while short loans fell by 
some {2 ruillions. The new basis on which the monthly 
clearing bank figures are now calculated may to some 
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extent have affected the strict comparability of the series, 
but not sufficiently to account for divergences of this mag- 
nitude. The tap and tender distribution of Treasury bills 
since the outbreak of the war provides a partial explana- 
tion of this surprising reduction in clearing banks’ dis- 
counts. For a time at least it has been possible to effect 
the expansion in the floating debt by loading various 
Public Departments, including the Issue Department of the 
Bank of England, with more Treasury bills issued throug) 
the “tap.” For the rest the sudden slump in commercial 
credits must have seriously affected the banks’ portfolios. 
The significant feature of the September figures is their 
revelation of a substantial increase in bank cash, the rise of 
£34 millions in this item being rather more than adequate 
to explain the accompanying increase in deposits. Thus 
despite the exceptional fall in bills during September the 
liquidity ratio remains extremely comfortable at 32.2 per 
cent. 

The banking position as revealed by the September re- 
turns is admirably poised for that participation in Govern- 
ment loan operations which is certain to be expected of the 
banking system as a whole. The cash position, as shown in 
the latest monthly statement, is exceptionally easy and, as 
far as may be seen from the subsequent evidence of Bank 
of England returns, has eased even more since the end of 
September. Investments, for their part, are some {43 
millions below the level at which they stood a year ago, 
when total deposits were £10 millions lower than the level 
shown in the latest return. Advances have risen appreciably 
over the intervening period, but the greater part of the 
increase occurred in September and must be due to special 
factors. One of these is the complete closing of the new 
issue market, which must have diverted to the banks the 
task of financing emergency expenditure such as that in- 
curred by local authorities on A.R.P. That trend in 
advances is unlikely to be maintained and it is probable 
that further expansion in the banking figures will find their 
motive force in a re-expansion of the bill portfolio and the 
holding of investments. 


The Germanisation of Czech Banking 
(By a Correspondent) 


THE loss of territories during October and November, 
1938, and the events of March, 1939, have produced re- 
markable alterations in the economic structure of what 
was formerly Czecho-Slovakia. Much of this economic 
revolution has been wrought through the banking system. 
The banks in former Czecho-Slovakia controlled the greater 
part of industry either directly by share holdings or in- 
directly by the provision of credits. This key position of 
the banks in all branches of industry has greatly assisted 
Germany since the establishment of the Protectorate to 
exercise an ever-increasing influence on the industry of 
Bohemia and Moravia. It was merely necessary for German 
capital to find its way into one or other of the leading 
banks to exercise control over a large part of industry. 
Before Munich there were in Czecho-Slovakia 78 com- 
mercial banks with 561 branches. During October and 
November, 1938, 16 mostly small institutions which had 
their branches in the areas ceded to Germany, Hungary 
and Poland disappeared. With them went 216 branches 
of Czech banks with 2,870 million crowns of savings de- 
posits which represented 22 per cent. of the deposits of 
all commercial banks. All Sudeten-German branches were 
taken over by German banks, chiefly by the Dresdner 
aoe ee Bank a the Allgemeine Deutsche 
itanstalt o ipzig. The negotiations rding the 
transfer had hardly been concluded or ara still being 
conducted when the catastrophe of March, 1939, broke and 
the dismemberment of Czecho-Slovakia was completed. 
Those German banks, which had taken over the major 
part of the branches in the Sudetenland, immediately 
started to extend their influence over the head offices of the 
Czech banks with which they were already in contact, 
namely the Boehmische Eskomptebank, the Boehmische 
Unionbank and the Laenderbank at Prague. The negotia- 


tions between the Dresdner Bank and the Boehmische 
Eskomptebank very soon produced tangible results, as this 
bank had become closely related to the Dresdner Bank after 
Munich. The Boehmische Eskomptebank was in need of 
a thorough reorganisation after the loss of its widespread 
Sudeten-German business. It was duly reconstructed and 
then, with the assistance of the Dresdner Bank, it acquired 
a majority holding in the capital of the Prague Laender- 
bank formerly controlled by the French Banque des Pays 
de l’Europe Centrale. 

The negotiations between the Deutsche Bank and the 
Boehmische Unionbank for the acquisition of control of 
the latter by the German bank should be completed in the 
very near future. Meanwhile, the managing director of 
the Deutsche Agrar- und Industriebank in Prague—which 
after the loss of its Sudeten-German branches has merely 
a head office in Prague and a branch in Brno—has joined 
the executive staff of the Boehmische Unionbank, a step 
which may be looked upon as the forerunner of a fusion 
of these institutions. The representatives of the Deutsche 
Bank took over the administration of the Boehmische 
Unionbank soon after the establishment of the Protec- 
torate. 

In this manner the two Berlin banks have obtained 
control over four banks in Bohemia-Moravia. According to 
their own capital resources the Boehmische Unionbank 
with 225 million crowns (150 millions capital and 75 mil- 
lions reserves) has so far occupied second place amongst 
all commercial banks, the Bochmische Eskomptebank with 
200 millions (130 millions capital, 70 millions reserves) 
third place and the Laenderbank with 198 millions (120 
millions capital and 78 millions reserves) fourth place. The 
Deutsche Agrar- und Industriebank with 55 millions (48 
millions capital and 7 millions reserves) occupies merely 
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stenska Banka will broaden the basis of its operation, since 
the Ceska Banka was connected chiefly with medium- 
sized firms in industry and commerce. Furthermore, the 
Zivnostenska Banka takes over from the Ceska Banka 
branches at certain places where it was not previously re- 
presented. Thus it has found compensation for the loss 
of branches in the ceded territories. 

Whether other Czech banks will follow this example 
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and whether further amalgamations will take place is as 
yet uncertain. One thing, however, is quite certain— 
namely, that the Czech banks will have to make a tremen- 
dous effort in order to meet the competition of the 
German-controlled banks. In any case, it must be assumed 
that their sphere of influence in the economic life of the 
country will decrease as compared with that of the insti- 
tutions now sponsored by German capital. 


Bank Mechanisation and Personnel 


THE British banks were relatively slow in adopting 
mechanical methods. Until the ledger-posting machine had 
been introduced to this country, the banks had delayed 
mechanising to an extent which had long been reached on 
the Continent and in America. Ledger-posting machines 
made their appearance in the clearing banks in 1928. First 
installed by large units, they are now used in branches 
with a staff as small as eight. For a lower number 
mechanisation is not yet an economic proposition. A 
further important technical stride was made in 1933 in 
the adoption of “centralisation.” Under this system— 
which again had already been used extensively in Germany 
and Scandinavian countries—about half a dozen branches 
are grouped together for book-keeping purposes, and a 
central branch, fully equipped with machines, undertakes 
as much of the work for all the others as is possible, such 
as the posting of ledgers and statements and the dispatch- 
ing of remittances and cheques. 

A new advance came a year later with the introduction 
of photo-recording machines, which provide photo- 
graphic records of batches of cheques or other documents 
in certain routine processes where formerly only a 
machined list was made; documents are fed as fast as they 
can be put in the machine and photographed. The prin- 
cipal advantage is time-saving when time is of vital im- 
portance, for cheques can be handled at three to four times 
the rate at which they can be listed on an ordinary adding 
machine. Another advantage is the preservation of a 
facsimile of each cheque with full details recorded in case 
of future inquiry or differences. These machines are also 
used for dividend payments, standing orders, etc. Their use 
is confined to head offices, where their scope is wide, for a 
large proportion of the total head office staffs is employed 
on work to which they are adapted. 

Even so cursory a review of the recent development of 
bank mechanisation would be incomplete without mention 
of other machines, which, though not adapted to cheque 
work, save much labour in work of a recurring nature in 
connection with dividends, standing orders, etc. If ever 
inter-bank payments supplanted cheques, they would come 
into their own. There are also the “sortergraph,” used 
mostly for sorting cheques, and other similar machines for 
sorting, stamping and opening envelopes, as well as various 
forms of calculating machines. 

Mention of all these devices is sufficient to indicate that 
the number of employees released in the larger bank 
offices, especially head offices, must run into some hun- 
dreds. It would be difficult to estimate precisely the direct 
saving of staff due to mechanisation. The policy of the 
joint-stock banks is not to dismiss staff rendered super- 
fluous by the introduction of the machine, but ten years’ 
working is long enough to justify the statement that 
mechanisation has caused a drastic scaling down in the 
recruitment of male clerks, so that the total number of 
male staffs is continually being adjusted to needs by 
retirements and deaths. It is an important point, too, that 
the handling of machines entails work of an elementary 
nature, which thus falls to a more modest grade of labour. 
Ledger-posting machines are operated either by women 
machinists or, in the case of the'newer types of machines, 
by young messengers specially engaged for that purpose. 
In the ordinary course of events this important section of 
the staff is not recruited with a view to future advance- 
ment, and it seems inevitable that as time goes on this 


growing category of male employees will raise a difficult 
problem. They will be too numerous to be employed on 
routine messenger duties, while it may not be suitable to 


keep them on the same work throughout their careers, § 


Many of them with ambitions will be conscious of what 
should be their usefulness to the banks after being trained 
if only there were scope for promotion. Meanwhile, unless 
the banks alter their policy, they will remain in permanent 
employment except in cases of dishonesty or blatant in- 
efficiency. This particular problem is mitigated by the fact 
that it applies only to head offices and larger offices, and 
is also likely to be solved to some extent by dilution 
through branches. But it cannot be ignored. 

So far as the male clerical staffs are concerned, the 
general effect of mechanisation is to remove much of the 
work which was formerly pedestrian. During the transi- 
tional stage the effect may be to delay opportunities of 
advancement in the case of junior members of bank staffs, 
some of whom may be called upon to operate the machines. 
With the senior men, for the time being, competition for 
higher posts must also be intensified, but when the inter- 
vening period has expired, so that the change-over to the 
new type of staff is complete, there should be an improve- 
ment in the positions and prospects of clerical staffs, if 
only because they will be relieved of long periods of routine 
work in their earlier years and less competition for higher 
posts later in their careers. 

We may anticipate, then, that the bank officer of the 
future, as distinguished from the machinist, will have more 
opportunities of becoming a banker rather than a clerk. 
He will be relieved of long periods of routine work and 
have greater opportunities for all-round training, which 
will assist towards the supply of suitable men for 
managerial or other responsible posts. This raises the 
question of future recruitment. Hitherto the recruitment 
of banks for clerical posts has been of young men between 
the ages of 16 and 18. Each applicant is considered on the 
score of intelligence, school record, character, health, 
appearance, personality and probable adaptability, and 
banks have been able to rely upon a sufficient proportion 
of applicants ultimately proving eligible for higher posts. 
Mechanisation, however, raises the proportion of male 
recruits who should qualify for higher posts. 

It has already been suggested that it might be better for 
the banks to employ a superior class of labour by raising 
both the entrance age and the standard of education pos- 
sibly up to the university graduate standard. Although 
there have been tentative moves in this direction, it 1s 
unlikely that the “ Big Five” will adopt this course, at 
least within the near future. It is of high psychological 
importance to have a contented staff, and the morale of 
the present-day staff may be impaired if opportunities are 
lacking for men in a lower grade to obtain higher appoint- 
ments. There is also the important consideration that & 
few years of dull and elementary work for a new entrant 
to a bank, in whatever class he may be, ill fits many 
graduates for the initial period of probation. A further 
point is that experience both here and on the Continent 
has supported the view that a system which puts staffs 
“through the mill” in the early years throws up men of 
ability. Men with ten or twelve years’ practical work 
behind them, and probably with academic qualifications 
gained during that time, are of the type by which the 
highest positions in the banking world are best filled. 
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Another problem concerns the position of the inferior 






" comprising the machinists of both sexes. 
= das ot oe ; be raised from the mere fact 
he ee are likely to be relatively fewer as time goes on 
ad and mechanical methods advance. 

h The of mechanisation thus suggests that the 
i saffs of the banks will in practice come to consist of three 
different categories : — 
(1) Female machinists and messenger machinists. 
(2) The rank and file of male clerical staff. 
(3) A higher grade male class recruited after a 
University course, or alternatively selected for 
a graduate course after recruitment. 
So far the banks have been emphasising the first cate- 
gory, and must face in due course the problems which have 
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Ir is easy to chronicle the statistical changes in American 
banking over the past six months and year; it is easy to 
give a conventional interpretation of these statistics. But 
it is not easy to lead this interpretation into a discussion 
of their economic significance or to pass from significance 
to implication. 

The structure of bank credit in the United States, as 
in other countries, is an inverted pyramid resting upon its 
apex—bank cash or, in our terminology, member bank 
reserves. Legally, the minimum bank reserves required for 
the existing structure of bank credit would be about $3,500 
millions. By administrative decision, these reserve require- 
ments were doubled in 1936-37; and at the end of Sep- 
tember, 1939, stood at $6,391 millions. But actual member 
bank reserve balances amounted to $11,621 millions, 
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been touched upon. For reasons already cited, little im- 
portance so far has been attached to the third category. In 
practice its personnel is to-day derived from the ordinary 
male staff with a school-leaving certificate standard of 
education, and followed after recruitment by the normal 
syllabus and examinations of the Institute of Bankers. 
This class is likely before long to be encouraged to 
pursue its studies to a further point than that provided 
for by the Institute of Bankers’ examinations and also 
under more enlightened methods of training. In this way 
a solution of the problem may ultimately be found 
which does not involve too great a breach with 
the past, or create discontent among existing staffs. 
It would, however, be a compromise solution, carry- 
ing with it the disadvantages as well as the advantages 
of every compromise. 


American Banking 
(By Our New York Correspondent) 


leaving excess reserves of about $5,330 millions. That is, 
total reserves were almost double even the doubled require- 
ments. (Requirements were reduced by one-eighth in April, 
1938.) In the 1920’s excess reserves of $50 millions were 
exceptional; the present figure is one hundred times that 
sum. The great open market operation of 1927, which was 
criticised severely at the time and more severely subse- 
quently, involved $80 millions, or less than one-sixtieth of 
this sum. Mathematically, it would be possible to double 
the total of bank credit in the United States before it would 
be necessary to discount one additional piece of paper with 
the Reserve banks. Or, more graphically, the amount of 
cash lying idle in the banks of New York City is approxi- 
mately equal to their total loans. But obviously such data 
are mere mathematics. The simple fact is that the exist- 
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ence of this amount of idle bank cash is the outstanding 
phenomenon of our credit system; that “ excess reserves ” 


havé lost their former significance and that their present 
(or, more accurately, eventual) significance has not yet 
transpired. But that they will have significance to our 


banking structure and to our economic structure seems 
more than probable. 

In the twelve months ended September 27, 1939, these 
reserves increased by approximately $3,400 millions—the 
mere increase in twelve months exceeding the total reserves 
of 1929. Of this increase, the greatest part ($3,200 
millions) derived from the additions to our gold stock, 
mostly imports, which in the period seem to have exceeded 
twice the world’s current production. The remainder are 
the consequence of an open-market operation which will 
be described later. But even these data are mere statistics. 
In recent years gold imports of $1,000 millions to $1,500 
millions have been common and seem to have been a 
“normal” part of our balance of payments; but when the 
higher of these figures is doubled all idea of the “ normal ” 
is abandoned. The significance of this movement remains 
for the future to discover. 

The following table shows the more significant of the 
Reserve Bank items over the past twelve months : — 


RESERVE BANK ITEMS 


($000,000) 
Sept. 28, Mar. 29, Sept. 27, 
1938 1939 1939 

UWS. SOCUMERISS 2....0.cccccccecess 2,564 2,564 2,804* 
ene 13,714 15,160 16,925 
Gold certificates .................. 10,863 12,424 14,657 
Member bank reserves ......... 8,197 9,125 11,621 
of which, excess................ 2,890 3,520 5,330 
Treasury deposits................. 864 1,201 552 
Currency in circulation ......... 6,574 6,765 7,238 


* Includes fully guaranteed securities. 


It will be noted that the sum of gold certificates issued 
to the Reserve Banks exceeds the increase in the gold 
stock. At the end of September a year ago the Treasury 
held a substantial amount of gold in its general fund as 
well as large balances in the Reserve Banks. Between Sep- 
tember, 1938, and March, 1939, gold certificates issued 
exceeded increments to the gold stock by about $100 
millions; and in that time the Treasury balances at the 
Reserve Banks were built up by about $350 millions. 
Between March, 1939, and the end of September, 1939, 
the gold certificates issued exceeded the gold increment by 
almost $500 millions, as the Treasury realised on gold in 
its general fund; and in the same time it drew down its 
balances with the Reserve Banks by some $650 millions. 
These operations of the Treasury expanded member bank 
reserves by an amount in excess of the current gold incre- 
ment, but not by their full amount, as there was in the year 
an increase of currency in circulation. In the past six 
months the increase in reserves was double that of the 
previous semester. Excess reserves, however, rose by a 
much smaller amount—$2,400 millions—as the same 
influences caused a great increase in member bank deposits 
subject to reserves. 


The Reporting Member Banks 


In the six months ended September the demand deposits 
of the reporting member banks increased by over $2,000 
millions—a large increase for so short a period. The greater 
part of this increase was directly attributable to gold 
imports—a statement which holds true of the past six 
years. Americans have always been devoted to the quantity 
theory of money; and ordinarily such a s cular increase 
would have provoked a great amount of comment. But in 
recent years comment has been rather baffled by the per- 
sistent fact that as demand deposits rose their velocity fell. 
Even in the 1936-37 boomlet, when there was a good deal 
of speculation, the velocity of bank deposits was not con- 
spicuously accelerated, and something of the same sort of 
lethargy has been characteristic of the recent period. A 
variety of reasons are advanced to explain this, of which the 
most plausible (or, at least, the most difficult of refutation) 
is that demand deposits deriving from gold imports remain 
in the hands of persons (presumably foreign) who keep 
them as a store of value, at least for extended periods. It 
is true that the “hot money” figures assembled by the 
Treasury do not fully confirm this explanation; but the 
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phenomenon of low velocity in the presence of rapidly 
rising quantities is difficult to explain unless one resorts to 
some such hypothesis. Either one has to assume that the 
entire mass of deposits turns over ever more slowly as a 
whole or that there is a basic and increasing residuum of 
demand deposits that scarcely turns over at all. 

In the meantime, or, more precisely, in the current year 
to date, the demand for bank credit took a rather odd but 
not totally unexpected form. Loans, as the table shows, 
barely maintained a given level; the issue market was 
mostly refunding and the banks increased their holdings of 
“other securities” by only nominal amounts. The 
Treasury itself has asked little from the market so far in 
1939, as it was financing itself by the issue of non-nego- 
tiable bonds, the trust funds, and, as was noted above, by 
heavy drafts on the cash in the general fund; the Federal 
agencies, however, were in the market for moderate sums 
and their “fully guaranteed securities ” figure in the bank 
statements. Under these circumstances the banks were 
pressed to find outlet for their increasing cash; and the 
only outlet available was the market. This they entered, 
and bid up the price of Government securities to high 
levels in the second quarter. Conversely, the public, in lieu 
of borrowing at the banks to finance the slow increase 
in business activity, sold its low-yield Governments to the 
banks, thus increasing the volume of demand deposits. 


‘ This procedure was the precise opposite of what happened 


in 1937, when the banks sold their portfolios to the public. 
The sequence in the share market was likewise antithetical, 
and one might, without stretching one’s imagination to the 
bursting point, remark that the abrupt rise in shares in 
September, 1939, was the counterpart of the abrupt 
collapse of shares in September, 1937. 


REPORTING MEMBER BANK ITEMS 


($000,000) 
Sept. 28, Mar. 29, Sept. 27, 
1938 1939 1939 
New York City 
Total loans and investments ....... 7,839 7,895 8,477 
IIT inn en tinsiinidlemaisnhaentn 2,934 2,864 2,871 
U.S. and guaranteed securities 3,798 3,845 4,348 
Other securities .................... 1,107 1,186 1,258 
Reserves with Federal Res. Banks 3,556 4,390 5,640 
Demand deposits, adjusted ......... 6,562 7,135 8,170 
Domestic bank deposits ............ 2,429 2,651 3,354 
Outside New York City 

Total loans and investments ....... 13,401 13,684 13,942 
cee 5,307 5,327 5,479 
U.S. and guaranteed securities.. 5,988 6,277 6,321 
Other securities ................0.6. 2,106 2,080 2,142 
Reserves with Federal Res. Banks 3,138 3,125 4,154 
Demand deposits, adjusted ......... 8,946 8,856 10,163 
Domestic bank deposits ............ 3,370 3,815 4,313 


Open Market Operations 


In the past six months the Reserve Banks undertook 
two open-market operations. As they fall rather outside the 
main stream of credit developments they may be mentioned 
separately. About the end of June, with gold pouring 10, 
the bond market extremely high and excess reserves rising 
rapidly, the Reserve Banks began to allow their Treasury 
bills to run off, the assigned reason being the impossi- 
bility of replacing them except at a premium; in this way, 
their holdings dropped about $100 millions. This opera- 
tion (whose limits were never officially stated) was intet- 
rupted by the European crisis in September. The public, 
which, as was stated above, had been for some months 
slowly realising on its Government securities, began dump- 
ing them. The commercial banks, already carrying large 
portfolios, refrained from selling, but likewise from buying, 
and for some days the market was demoralised. In this 
— the Federal Reserve Banks entered the ae 
a scale, less for monetary purposes, it wo oa 
than for support. The flurry was brief, the market steadied 
and then rallied, and in October the Reserve Banks sold 
some Governments. The ses, of course, increased 


member bank reserves substantially and rapidly; but 4s 
was remarked earlier in this article, the magnitudes of the 
excess reserves are now so great that operations which 
formerly would have been regarded as colossal now are 
related as episodes. 
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The Irish Banking Position 


(By a Correspondent) 


Tue balance of payments has shown considerable im- 
vement this year. In the twelve months ended in 
August, 1939, imports amounted to £42,735,241 and 
exports to £25,345,688 as compared with {42,105,501 
and £22,628,203 respectively in the corresponding 
period last year. The ve balance was thus re- 
duced from £19,477,298 to £17,389,553. The increase 
in exports was due to the rise in prices and the volume 
of exports was actually reduced. While this is satis- 
factory inasmuch as it indicates that the terms of trade 
have moved in favour of Eire, it is regrettable that exports 
have failed to expand. An official calculation issued by the 
Department of Industry and Commerce estimates that the 
active balance on invisible account is about equal to the 
passive visible balance in the last twelve months. The drain 
that has occurred in the sterling assets of the banks must 
consequently reflect a passive balance on capital account 
and was, in fact, mainly due to the transfer to Great Britain 
of thesums raised by the Financial Agreement Loan. During 
the war of 1914-18 agricultural prices soared, with the re- 
sult that the Irish banks greatly increased their deposits and 
their holdings of British Government stocks. It was during 
these years that there were accumulated the large sterling 
reserves that have proved so useful ever since. As far as 
can be judged at present, this experience is not likely to 
be repeated in the present war, as it is improbable that the 
sterling price level will rise to the same extent. Doubtless 
agricultural prices will rise and exports will increase, 
especially after the interval necessary for the intensifica- 
tion of production. On the other hand, the price of imports 
will also rise and certain invisible exports, for example, 
receipts from the sweepstakes and from tourists, will fall 
off. It is too much to hope that sterling assets will be accu- 
mulated to anything like the same extent as during the last 
war. 
The condition of the public finances was deteriorating 
before the outbreak of war. In the Budget which was intro- 
duced in May heavy increases both in direct and in indirect 
taxes were imposed. Income tax was raised to the British 
level of Ss. 6d., without the excuse of the British re- 
armament programme. In spite of the warnings of the 
ing Commission, deadweight debt continued to in- 
crease for housing and land settlement. The Finance 
Accounts disclose the existence of a considerable amount 
of short borrowing, which will presumably be funded. 
Even before the war, interest rates were tending to rise, 
and the chilly reception accorded to the Dublin Corpora- 
tion Loan was an unpleasant reminder that the supply 
of savings is not unlimited. The war has not made things 
any easier for the Minister for Finance. The yield of many 
taxes, for example, Customs and motor duties, is bound to 
decline, and additional expenditure on the Army, on 
AR.P. and on unemployment is imperative. No doubt 
some borrowing will be justified by the non-recurrent 
nature of much of the expenditure, but increases in taxa- 
tion cannot be avoided. 
_ The banking statistics issued by the Currency Commis- 
sion for the June quarter of this year reveal that deposits 
have fallen in twelve months from £162,626,642 to 
157.863.0299, As there were no outstanding, capical issues 
uring the year comparable with the Financi t 
Loan in 1938, this selsen probably reflects the difficul- 
tes which many farmers still experienced. The banks in- 
creased their holdings of cash but allowed their money at 
call and short notice to decline. The increase in bills was 
caused by the short borrowing of the Irish Government, 
Which has issued a large volume of Exchequer Bills. Loans 
and advances declined, but this movement reflected the re- 
Payment of outstanding advances rather than a diminution 
M new lending. Investments were also reduced, and the 
Proportion of investments held in Eire increased. The net 
Sterling assets of the banks were reduced from {67,200,000 


to £61,750,000. The cause of this decline has already been 
explained. 

_ The year was marked by falling profits in Irish bank- 
ing, and most of the banks reduced their dividends. The 
price of bank shares has declined sharply, and any further 
reduction in profits is amply discounted in their present 
prices. The war will doubtless cause the rate earned on 
advances to rise, but, as against this, the rate paid on 
deposits will rise also, and it must be remembered that 
over 80 per cent. of the Irish banks’ deposits are interest 
bearing. Costs of operation and taxation may be expected 
to rise further. It is probable that economies will be 
effected by the closing of redundant branches, a process 
already begun. 

The report of the Currency Commission for the year 
ended March 31, 1939, states that the volume of the legal 
tender note issue in December, 1938, was £11,283,194, the 
highest figure ever attained by this issue. In addition, there 
were in circulation consolidated bank notes amounting to 
about £6,000,000 and an unknown quantity of British 
notes. The increase in the note circulation was the result 
of the larger holdings of cash by the banks, of the rise in 
agricultural prices, and of the increased expenditure on 
social services. The increase in circulation was more 
marked in urban than in rural areas. The Legal Tender 
Note Fund at March 31, 1939, held gold to the 
value of £2,053,310, and the Note Reserve Fund held an 
additional £498,853 worth of gold. The surplus income 
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of the Commission for the year 1938-39 amounted to 
£151,601, as compared with £193,821 in the previous 
year. The decrease was due chiefly to increased provision 
for depreciation of the Commission’s assets and to the sub- 
stitution of gold for earning assets to the extent mentioned 
above. 

The annual report of the Agricultural Credit Corpora- 
tion for the year ended October 31, 1938, discloses that the 
Corporation continued to rely on advances from the 
Minister for Finance for funds to make up the full statu- 
tory dividends. The lending rate remained at 5 per cent. 
The aggregate of loans issued by the Corporation from 


the commencement of business in 1927 amounts to 


£1,729,789. The number of loans is 19,348, of which 
19,055 were for sums under £500. The average amount 
per loan was £89. Shortly after the outbreak of war the 
Government announced: that additional loans for the pur- 
chase of agricultural machinery and implements would be 
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made to farmers directly by the Department of Agri- 
culture. 

The annual report of the Industrial Credit Company 
Limited, for the year ended October 31, 1938, states that 
the net cash total of the underwriting business handled by 
the company during the year amounted to £200,000. The 
net cash total of the capital issues undertaken by the com. 
pany since its incorporation in 1933 is £4,591,107, of 
which the underwriters were called upon to take up 13.7 
per cent. 

The total of debits on ordinary accounts in the first six 
months of the present year was £260,564,000, as compared 
with £265,248,000 last year. On Government accounts the 
figures were £106,831,000 and £111,063,000 for the re- 
spective periods. The weekly average of the Dublin Banks’ 
Clearings of notes, bills and cheques in the first half of 
this year amounted to £6,258,258, as compared with 
£6,270,237 in the corresponding period last year. 


Banking in Australasia 


(From a Correspondent) 


AMID the bustle and excitement of war it seems a dull 
exercise to review events of the previous year of peace, 
particularly in the field of banking. A survey of the past 
year’s developments in Australia and New Zealand, how- 
ever, throws light on the ability of these Dominions to 
assist in the common cause. 

By June last Australian export prices had fallen by 
about 33 per cent. from the level two years before, and in 
the intervening two years various parts of the continent 
suffered from drought and others from bush fires. As a 
result, export income fell short of the 1936-37 post- 
depression peak of £A162.1 millions by £A4.8 millions 
in 1937-38 and by £A22.6 millions in 1938-39. At one time 
such an adverse trade position would have been felt in 
economic depression, but in these two years there has been 
comparatively little recession. One reason is that the indus- 
trial revolution of recent years has made Australian pros- 
perity much less susceptible to oversea influences. In 
1937-38, compared with the pre-depression levels, the 
number of manufacturing establishments had increased by 
3,500, the number of hands employed by 109,000 and the 
value of manufacturing output by £A79 millions. But this 
better balance in the economy needed the assistance of the 
banking system to stave off depression. The trading 
banks acted as a buffer in 1937-38 and met the demands 
arising from the drought and an adverse balance of pay- 
ments (occasioned mainly by higher imports lagging, as 
customary, behind a record export year) by expanding 
advances by £A25.7 millions at the expense of their cash 
position. In 1938-39, however, the Commonwealth Bank 
deliberately aimed at keeping the trading banks’ liquidity 
at an adequate level; and though it is impossible to deter- 
mine the amount of assistance given, the trading banks 
were enabled to increase their advances by a further £A6.7 
millions without worsening their cash position: the ratio 
of cash to deposits, it is true, decreased from 10.5 per cent. 
to 9.5 per cent., but the ratio of cash plus Treasury bills 
increased from 16.6 to 17.3 per cent. 

The Commonwealth Bank’s assistance to the trading 
banks is worth noting, because it may indicate that the 
Bank has endorsed, and intends to follow as a long-term 
policy, an inverted sterling exchange standard, whereby the 
external position is maintained by credit restraint when the 
balance of payments is favourable, and vice versa, as in 
the present instance. The urgent demands of defence were 
a factor impelling it to take this decision. From this point 
of view critics feel that expansive action should have been 
taken sooner. There was a virtual deadlock between the 
Governments of the Commonwealth and some of the States 
at Loan Council meetings in 1938 and consequent delay in 
evolving an appropriate defence finance plan. The most 
active and able State Premier was branded an apostle of 


inflation by the then Commonwealth Treasurer for 
advocating a measure of credit expansion similar to that 
later used. 

Almost concurrently with the adoption of a more liberal 
policy by the Commonwealth Bank the operations of the 
Australian Loan Council have proceeded most smoothly. 
An important agreement was reached at the meeting last 
June whereby all loan raisings for defence (the respon- 
sibility of the Commonwealth Government, but not previ- 
ously submitted to the Council), and all local government 
borrowings (previously not submitted) are taken into 
account in determining the total size and the division of 
the loan programme. 

Australia’s external position was strong when war broke 
out. Even after meeting two years’ adverse balances of 
payments, “ London funds ” last June amounted to about 
£A65 millions, sufficient to meet two years’ debt service 
and leave a balance of £A10 millions, which exceeds by 
£A2 millions the amount of new money borrowed in 
London since 1928. This is creditable to Australia, and 
was made possible by a policy of conserving accessions to 
London funds in good years—one aspect of an inverted 
sterling exchange policy. The introduction of emergency 
measures of exchange control before war commenced and 
the subsequent adoption of an export licensing system were 
thus purely precautionary measures designed to stop any 
possible “ flight of capital ” or leakages of goods or money 
to enemies. In addition, they increase the central banking 
powers of the Commonwealth Bank. There was every 
prospect of a favourable balance of payments in 1939-40 
even before the war, and this is made even more likely by 
Great Britain ordering the whole of the wool clip and the 
exportable surpluses of other agricultural products, except 
wheat. There is every reason to believe that Australias 
overseas funds will improve to the same extent as in the 
last war. 

From every point of view Australia is immeasurably 
stronger economically than in the last war. She now 
possesses a Central Bank with accumulated experience 
and all the powers it needs, her Government finances arc 
better co-ordinated than ever before. Her external position 
is strong and will increase in strength. Annual gold produc- 
tion of about £A15 millions is much higher than during 
the last war, primary production is greater, and it is not 
unlikely that her iron and steel and munitions industries 
will swell the total of exports. As a greater range of articles 
unobtainable or not wanted from overseas will be pro 
duced at home, Australia in this war, as in the last Great 
War and the Great Depression, is going to “ grow UP 
more. Her main concern will be to avoid g too a 
and incurring serious post-war d . It is fairly 


epression. 
certain, however, that her financial policy will be 
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restrained; the Prime Minister has already pointed out that 
of a total war expenditure of £A40 millions this year £A14 
millions would come from revenue, as against only 
£A640,000 from revenue in the expenditure of £A15 
millions during the first year of the last war. 


New Zealand’s oversea trade experience in recent years 
has been similar to Australia’s. Having reached a post- 
depression peak of £NZ64.6 millions in 1936-37, export 
income fell by £NZ2.7 millions in the following year and 
by a further £NZ4 millions in 1938-39. The decline over 
the two years, however, was proportionately less than that 
which occurred in Australia. As with Australia, the set- 
back in oversea trade gave rise to comparatively little 
recession internally. There the similarities between the 
experience of the two countries end; in other respects New 
Zealand has been much more unfortunate than Australia. 

During the latter half of 1938 the sterling exchange 
resources of the Reserve Bank and trading banks fell to 
a level inadequate to meet ordinary annual seasonal drains. 
On October 21st the trading banks revised their buying 
and selling rates for sterling exchange, to correct the 
anomaly that they could not buy foreign exchange from 
the Reserve Bank and resell it without making a loss of 
} per cent. Then on November 19th the discount rate of 
the Reserve Bank was raised from 2 per cent. to 4 per 
cent. But this was merely a gesture of warning and could 
not possibly check the drift. On December 7th, when New 
Zealand’s net oversea assets had fallen to between {NZ6 
millions and {NZ7 millions, the New Zealand Govern- 
ment introduced a system of exchange control. New 
Zealand was then in the export season, and the decline in 
the Dominion’s sterling resources ceased, but no serious 
effort was made to reduce imports, which for the year 
ended last June were only {NZ1 million below the record 
post-depression level of the previous year. This high level 
of imports was due to the direct and indirect demands 
arising from a big public works programme, the indirect 
demands arising from extensive social policies, and the 
high cost of domestic products which caused a preference 
for imported goods, 

In April, however, the Minister of Finance announced 
that imports would be drastically curtailed throughout 
practically the whole range of the tariff schedule during 
the latter half of this year. Net overseas assets stood at 
only about £NZ9 millions, hardly adequate to meet the 
normal seasonal drain in the second half of the year due to 
interest payments and import balances. Furthermore, on 
January 1, 1940, a loan of {stgl7 millions fell due for 
repayment in London. The arrangements made by Mr 
Nash in England for this repayment, and the credits 
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granted through the Export Credits Guarantee Depart- 
ment, were fully discussed in The Economist of July 22 
and July 29, 1939. 

_ The war has removed from New Zealand the invidious 
distinction of being the only Empire country to have aban- 
doned the free exchange system in peace-time. It has also, 
through the British Government’s purchase of New Zea- 
land products, largely relieved her of the responsibility of 


Jooking for markets, although not of preserving the profit- 


ability of her export industries by regulating internal 
costs. To some extent she may derive benefits from a 
further expansion of secondary industry. Apart from 
natural disadvantages, the difficulties of obtaining 
machinery from overseas and of paying for it and the 
heavy handicap of high costs will limit the growth of 
secondary industry, and its value may be largely offset by 
its effects on the costs of the export industries, which are 
the mainstay of the country. 

The worst handicap New Zealand suffers is her un- 
fortunate external position. Her oversea commitments have 
been increased by {stg2 millions in 1940 and fstg34 
millions in the following four years by reason of the 
deferred repayment of her {stg17 millions loan; there- 
after in the five years ending 1949 she has maturities 
totalling about {stg56 millions. An improvement in her 
balance of trade of at least £{NZ10 millions on the 1938 
figure is required next year, and more subsequently, to 
achieve which the import restrictions must be made effec- 
tive. Her 1939-40 Budget provides for public works 
expenditure, including {NZ2.2 millions for defence work, 
of £NZ23.9 millions—an increase of {NZ3.2 millions on 
last year. This and the fact that {NZ19 millions is to be 
borrowed suggests that further recourse to the Reserve 
Bank, which in the year ended March 31, 1939, increased 
its accommodation by {£NZ14 millions, is probable. 
Reports that, “as an emergency measure,” a Bill has been 
passed in New Zealand requiring the Governor and the 
Bank board to give effect to Government decisions, as 
well as altering reserve provisions and providing for re- 
valuation of gold, are thus significant. This Bill has been 
described as introducing State control over the Reserve 
Bank, but it has always been assumed that the 1936 
Amendment virtually made the Bank a Government 
Department. The Governor and the Board seemed then to 
have been given the status of Government servants, 
although apparently they were left the freedom to answer 
back. This precious privilege presumably will now be 
denied them. However, despite some unfavourable omens, 
New Zealand, whose loyalty to the Empire is unquestioned, 
will in her own time make economic and financial sacri- 
fices as gladly as she is offering them in another sphere. 
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' Chartered Bank of India, Aus- j 


DOMINION JOINT STOCK BANKS WITH LONDON OFFICES 








BANKS IN EIRE 


os 
to 








3 4 5 6 7 8 
o Capit i eserve N 
Name of Bank Date Ez § Subscribed Paid-up Fund Geist | cialis 
34 - 
S a Callable Reserved 
£ £ £ £ £ £ 
Bank of Ireland ¢ ............+.+ Dec. 31,38} 104 | 2,769,231 coe 2,769,231 | 3,180,000 | 303,040) 2,096,760 
Hibernian Bank .................. June 30,'39| 62] 2,000,000 | 500,000 | 1,000,000 500,000 740,000 56,129) 504,318 
Munster and Leinster Bank ... | June 30,’39| 209 | 1,875,000 |1,125,000 -_ 750,000 | 1,000,000 86,710} 838,293 
UNDUE Acacdensesocconses June 30, 39 | 274 7,600,000 \1,000,000 | 5,000,000 eee 1,160,000 42,502) 1,363,200 
Provincial Bank of Ireland , 4,000,000 |1,500,000 | 2,000,000 500, . 
aga erates }{ June 30, '39} 120 14 s9 O90 |" Nit 40,000 | 40,000 | f 999.000 | 62,958) 1,074,762 
Royal Bank of Ireland ......... Dec. 31,’°38| 41 1,500,000 | 300,000 900,000 300,000 315,000 19,241) 244,237 
Total 570,580) 6,121,570 


Se Babe: Sa | | 810 | 19,724,231 4.426.000 | 8,940,000 | 6,359,231 | 6,930,000 | 580) 





t No London Office. 


AFRICAN BANKS 





| 











Bank of Br. West Africa, Ltd. | Mar. 31,’39| 38 | 3,000,000 | 300,000 | 1,500,000 | 1,200,000 | 400,000 | 74,592 
Barclays Bank (Dominion, 

Colonial and Overseas) ...... Sept. 30,38 | 505 | 6,975,500 |2,000,000 | 3,024,500 | 4,975,500 | 2,100,000 1,230,955 
Netherlands Bank of S. Africa | Sept. 30,’38| 21 636,569 | Nil Nil 636,569 | 317,011 | 61,203 
Standard Bk. of S. Africa, Ltd. | Mar. 31, °39| 385 | 10,000,000 |7,500,000 Nil 2,500,000 | 3,000,000 | 544,072} 942,088 

el i ee en 949 | 20,612,069 |9,800,000 | 4,524,500 | 9,312,069 | 5,817,011 | 679 867| 2,173,048 
AUSTRALASIAN BANKS 
Commonwealth Bank of Aus- | 

esti citbacinscitaitinn ..+e | June 30, 39] 276 | 20,000,000 as re 4,000,000 | 2,762,477 ose 
Bank of Adelaide ............... Mar. 28,39} 116 | 1,250,000 Nil 1,250,000 | 1,250,000 | 1,000, 65,216 6,574 
Bank of Australasia ............ Oct. 11, 38] 248 | 4,500,000 | Nil | 4,500,000 | 4,500,000 | 4,475,000 | 389,879, —_2,745 
Bank of New South Wales ... | Sept. 30,’38| 898 | 8,780,000 Nil | 8,780,000 | 8,780,000 | 6,150,000 | 298,677, 81,326 
Bank of New Zealand ......... Mar. 31, °39| 230 | 6,935,175 Nil Nil 6,935,175 | 3,575,000 | 666,462) 627 
Commercial Bank of Australia, ‘ 

pruithlabblileiiipiahinsnbBeendiiined June 30,39] 558 | 4,117,350 | Nil Nil 4,117,350 | 2,250,000 | 233,257, 6,186 
English, Scottish & Australian 
I re June 30, ’38] 406 | 5,000,000 |2,000,000 Nil 4,872,966 | 3,295,000 | 488,885) —‘1,011 
National Bank of Australasia, 
scbslciibidialeacadodidaalitheich Mar. 31,39 | 336 | 6,800,000 |1,800,000 Nil 5,000,000 | 3,300,000 | 306,186, 47,550 
National Bank of New Zealand, 
iced tidliitiileadnitinteaiide Mar. 31,’39| 61 | 6,000,000 |4,000,000 | 6,000,000 | 2,000,000 | 1,500,000 | 155,173, 
Queensland National Bank, ; 
iactbihacktncetiancchcsntaete June 30,39] 102 | 1,750,000 | Nil Nil 4,440,133 | 860,000 | 63,119 
Union Bank of Australia, Ltd. | Aug. 31, ’38} 236 | 12,000,000 | Nil | 8,000,000 | 4,000,000 | 4,850,000 | 292,597 7,559 
Tete hacledias cote | ———— Le 
wealth Bank of Aus- <3 578 
SOs ntenaintamesiiaad 3,191] 57,132,526 |7,800,000 |28,530,000 | 45,895,624 153,5 


(a) Contingent liabilities. 
CANADIAN BANKS 


31,255,000 2,959,451, 














bate le Oct. 30, ’38| 517 | 7,200,000| Nil | 5,760,000 383,267| 4,508,584 

Bank of Nova Scotia ..... s+» | Dec. 31, 38) 300 | 2,400,000 Nil 1,920,090 276,441| 1,734,908 

Canadian Bank of Commerce... | Nov. 30, ’38| 573 | 6,000,000 | Nil | 4,800,000 272,151} 3,618, 768 
Dominion Bank ..........s...0.+. Dec. 31, ’38| 133 | 1,400,000 | Nil | 1,120,000 196,265) 1,052, 

Royal Bank of Canada ......... May 31, ’39| 693 | 7,000,000 Nil 5,600,000 684,282] 4,951,979 

| 693 | | 684,282} 4,951.28 

i a os 2,216| 24,000,000 | Nil |19,200,000 1,812,406} 15,866,337 


(Converted at rate of $5 to {1.) 
INDIAN BANKS 

























tralia and China ............... Dec. 31,’38| 46] 3,000,000 Nil 3,000,000 | 3,000,000 | 3,000,000 | 364,094 1,579,699 
Eastern Bank, Ltd. ............ Dec. 31,’38| 12 | 2,000,000 Nil 1,000,000 | 1,000,000 | 500,000 | 162,792 
Mercantile Bk. of India, Ltd. 750,000 | 187,500 | 187,500 976,652 
“B” Shares $| Dec. 31, ’38| 24 750,000 | 187,500 | 187.500 1,075,000 | 240,770 ' 
De ee c ” Shares 1,500,000 |1,200,000 Nil 
National Bank of India, Ltd. | Dec. 31,’38| 29 | 4,000,000 |2,000,000 Nil 2,000,000 | 2,200,000 | 533,880 






oe ek 111 | 


12,000,000 |3,575,000 





4,375,000 








cn 
7,050,000 | 6,775,000 {1,301,536 1,856,351 
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BANKS IN EIRE 











10 11 12 13 14 
9 Cash in Hand and Money = - - ” 
at Call and Short Notice Bills Dis- Premises 
hesent:, | Misc » | ue. Invest- | Purchased | Bills, Loans, | «4nd 
: eous Cian - end , Sundries Name of Bank 
Bills for | Liabilities and Assets Hand, with Galland ae ao Advances | ({neluding 
Collec - : pd separately) Acceptances) 
f £ £ £ £ £ £ £ £ f 
25.0001. 34,732,885] 43,106,916|| 3,125,119] 3,454,650| 21,071,530} <-. 14,828,160} 627,457] Bank of Ireland} 


100,007] 10,391,606] 12,292,060]| 1,085,135] _... 4,910,902}... 6,129,594) 166,429] Hiberni 
a «| 24150,008]] 26,825,011} 1,423,010] 1,000,000] 12:446,508| 891,508] 10'684.678| 379.307! Munctent Lineker 
970,819  ... | 36,108,622|| 40,445,143|| 4,399,850] 2,447,230| 14,210,123] 1,461.435| 17,076,586] 849.919] National Bank 


200; 14,414,769) 16,627,689|| 1,099,556] 515,000} 7,506,619] 1,042,499] 6,255,008, 209,007 ” — 
° ew 
6,544,565|| 7,423,043|/ 671,955] ___... 2,403,025] 79,885} 4,018,178 250,000] Royal B. of Irel’d. 


295,819) 100,207|126,342,455)|146,719,862)| 11,804,625) 7,416,880] 62,548,707) 3,475,327) 58,992,204) 2,482,119] Total 








t No London Office. 
AFRICAN BANKS 


2,275,423 ove 3,472,449} 753,188] 2,349,548} 1,009,698 





Bank of British 
W. Africa. 
Barclays Bk. (Dom. 





748,373} 156,948) 7,280,393]| 9,860,306 

















5,023,609 sib 99,543,348}/112,873,412 28,577,524) 1,020,000} 32,651,955) 9,860,321} 33,175,393] 7,588,219, Col. & Overseas) 
Netherlands Bk. 
134,925} 789,220) 3,694,473]; 5,633,401 1,876,269 ade 138,305} 993,991} 1,649,339} 975,497) ofS. Africa. 
x Standard Bank of 
13159586 ah 65,974,635)| 86,120,381)} 13,169,381) 2,117,138] 16,337,033) 3,782,276) 37,349,247|13,365,306| S.A., Ltd. 
19066493} 946,168/176,492,849 214,487,500, 45,898,597] 3,137,138) 52,599,742)15,389,776| 74,523,527|22,938,720| Total 





AUSTRALASIAN BANKS 


Money at 
Cash & Notes Call and 
in Hand and | Remittances 









Comm. Bank of 






at Bankers in Transit 
703,171) 9,827,064) 81,832,781)| 99,125,493!| 4,502,305/16,737,884| 54,480,422 ie 21,790,893) 1,613,989} Australia. 
eee 9,598,534 592,086) 1,947,664 712,513 Sa 5,950,855} 395,416) Bank of Adelaide 
5,869,859 hi 5,378,809 ‘ie 8,661 639 si 39,720,225) 1,040,550] Bk. of Australasia 
8,154,482'a3,341,674| 100,257,842 15,615,275} 715,000) 6,982,075 Pee 96,877,362! 6,874,289) Bk. of N.S. Wales. 
41,343) 6,160,656] 33,328,479 7,819,095] 1,978,715)*10,685,774| 529,655] 27,604,962) 2,089,541) Bk. of N. Zealand 
Commercial Bank 
1,510,432|41,302,480] 30,997,515 3,292,380 7,126,220 Be 27,218,044) 2,780,576} of Australia. 
English, Scottish 
8,400,900 3,799,603 BES 33,694,071} 748,511} & Australian Bk. 
National Bank of 
§,251,307 7,843,699 ce 39,556,051] 1,578,678} Australasia. 
National Bk. of 
2,156,585} 449,098} 2,023,793) 365,461) 12,631,477} 648,716) New Zealand. 
Queensland Nat. 
1,343,351 2,090,066 ix 10,978,411} 573,593) Bank. 
Union Bank of 
tee 5,095,145} 340, §,314,297 a 36,451,546} 457,200) Australia. 
——_ _——$— |! |__| |_| Total (excluding 
Commonwealth 


155761 16| 18,622,711|349,917,799)|464,380,279|| 54,944,933] 5,430,477) 55,239,679 SOE, F19900,008, 008 17,187,070} Bk.ofAustralia). 





* Includes money at call. 


CANADIAN BANKS 


622,440)150,176,420)/174,851,1 30,514,132) 5,373,597} 88,179,295 
62,931] 50,658,211|| 61,861,163|| 10,961,843) 1,890,077] 25,418,419 


115,602,647)/133,046,658 


93,083] 24,939,450]| 29,676,001 
7,731| 6,738,125|163,235,909||186,618,026 63,979,799] 7,430,811| Royal Bk. Canada 


10245055] 7,516,579|504,612,637||586,053,014|/ 110,619,847) 19,499,898/246,821,293 183,366,897 |25,745,079| Total 






45,540,690) 5,243,452} Bank of Montreal 
20,674,213) 2,916,611) Bk. of Nova Scotia 
Canadian Bank of 
43,149,137} 8,303,136} Commerce. 
10,023,058) 1,851,069} Dominion Bank 




















(Converted at rate of $5 to £1.) 


INDIAN BANKS a came all 


Chartered Bk. of 
India, Australia 


2,122,532! 4.963.817] 46,191,968!| 60,522,110]| 7,610,197| ... | 25,758,123] 7,945,845) 16,538,710] 2,669,235) and China. 
1,007,231] 1,351,697] 7.499.725|| 11,521,445]| 1,232,536] __... 5,937,960] 810,111} 2,598,611] 942,227] Eastern Bk., Ltd. 
: Mercantile Bk. 

18,400,660] 2,706,484]... 8,130,717] 1,379,084] 5,416,045] 768,330 gh 3 Nowons 

| Do. “C’” Shares 

33,395,019 4,861,444] __... 13,518,824] 3,637,770] 10,118,561] 1,258,420] Nat. Bk. of India 





123,839,234|| 16,410,661 ons 53,345,624/13,772,810| 34,671,927; 5,638,212) Total 


ii 
Hi 
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DOMINION BANKS WITH OFFICES IN LONDON § | 


(1) BANKS IN EIRE 


JOINT-STOCK BANKS OF IRELAND 



































£ 3 3 : ‘Hand, | wd Zip g 
Bisa Capital | 3 ss 5 tal an “ss Invest- Ss iscounts 2 
Weer 91.68) om | gem | Det <a | Notes | 3 || rinbilities | Moneyat| 02 | ‘mente | sea |. and | 33 
£3 Reserves | es © 4 Call and | ° 8 o 3 Advances | 3 
= 4 _ Short 3 
a Notice 
ui é . £ £ t oe 
ts 1895 | 9 | 496 10,200,000 16-5 44,390,000 72-0 | 6,143,000 9-9 || 61 £663,000) | 11,253,000; 18-3 | 17,934,000) 29-1 | 31,182,000) 50. 5 
“eh 1900 | 9 | 543 |10,894,000) 16-0 49,449,000) 72-8 | 6,708,000; 9-9 67,988,000, 11,697,000) 17-2 | 17,719,000) 26-1 | 37,464 000) 55-0 
a 1910 | 9 | 663 /11, "475,000 13-9 | 62,508,000, 76-0 7,211,000) 8-8 || 82, 150,000) 13,762,000; 16-7 | 23,215,000) 28-2 | 44,127 000) 53-7 
1920 | 9 | 912 12,899,000 5-4 (200,441,000) 83-2 (24,717,000) 10-3 |'240,391,000 46,698,000) 19-4 | 80.959,000) 33-5 [109,623 000, 45°55 
1922 | 9 | 986 |13,779,000) 5-7 209,777,000 86-0 |17,321,000) 7-1 |242,199,000)|31,834,000) 13-1 |103,019,000) 42-5 |104,554 ,000) 43-1 
xe a a ae aE ea ne Te ee ee Ae oe en 
¢ 1929 | 6*) 798 |13,549,231) 9-0 (128,212,719 85-0 | 8,384,891; 5-5 ||151 ,006,928 | 19,097,681; 12-6 | 63,327,301) 41-9 | 66,109,058) 43-7 
. 1930 | 6*| 808 (13,744,231) 9-3 126,913,785, 85-8 | 6,513,849) 4-4 148,029, 152 |16,100,407| 10-9 65,094,325; 44-0 64,377,598) 43-5 
2 1931 | 6*| 807 |13,934,231| 9-4 eons 86-1 | 5,850,791} 3-9 ||148,613, 574| 10-0 | 67,622,666; 45-6 | 63,560,931) 42-8 
Ft ‘ 1932 | 6*| 813 |12,984,231| 8-8 |128,933, 593) 86-8 5,519,572) 3-7 ||148,258, 478 | 17, 581, 926 11-9 | 64,057,942) 43-1 | 64,097,121) 43-2 
Bo 1933 | 6*) 815 |12,959,231; 8-0 |142,409,702) 88-1 | 5,628,327) 3-5 ||161 £825,966, 21 525,641) 13-3 | 76,802,234) 47-5 | 60,941,640) 37-7 
e! 1934 | 6*| 817 |13,024,231| 8-6 |131,897,421| 87-0 | 5,653,210) 3-7 | 151,518,670, 18, 621,526) 12-3 | 69,142,874) 45-6 | 61,119,164) 40-4 
1935 | 6*| 814 /|13,084,231| 8-6 (130,355,911) 86-2 | 5,691,191) 3-8 |,151,091, 322, i19, 785, 775| 13-1 | 68,007,196) 45-1 | 59,755,743) 39-6 
1936 | 6*| 814 |13,144,231) 8-7 |130,313,900) 86-7 | 5,820,339) 3-9 150,159,441 (20,516,702) 13-6 68,603,747) 45-7 | 58,405,645) 38-9 
1937 | 6*| 824 |13,189,231} 8-7 |131,781,726| 86-7 | 5,912,025| 3-9 ||151,905,409 |19,247,815| 12-7 | 69,483,290) 45-7 | 60,519,989) 39-9 
sy 1938 | 6*| 816 |13,244,231| 9-0 |127,745, ‘011 86-5 | 5,954,889) 4-0 ||147,930,621)|18,788,022) 12-7 | 64,316,702) 43-5 | 62,322,957/ 42-2 
1939 | 6*| 810 |13,289,231) 9-1 128,542,455) 86-1 } 6,121,570) 4-2 iememness Beceeate: 13-1 | 62,548,707) 42-6 | 62,467,527| 42-6 
=f * Banks in Eire. 
BANK OF IRELAND t 
ESTABLISHED 1783 
en at Market ¥ * Profits axnp Divipenps 
Subscribed  Paid-up -—Calllable. Reserved Value Ended ae eae Reve 
£ £ £ £ £ ee sea be7 3 airbes a 150,00 86 194 
2,769,231 2,769,231 me mi 8,141,510 1929 =... 542,088 1-28 411/923 17 130,000 86,259 
1930 |... 537,145 1-28 411,923 17 130,000 81,481 
Stock is fully paid. By Bank of Ireland Act, 1935, the liability of the Stock — basilbladss ees “= eee 4 oeaeee os 
Holders is declared to be limited except as regards Note Issues, [SUSE weer eevee , : 
, ee eeaemane 404.254 0-90 301,154 100,000 91,996 
Price September 29, 1939, £294. 1994 eervse 406,598 0-92 ‘ ia 400/000 89.91 
‘ 6 Re Be yin ok | ee nn ee , . r ,000 
Antiheinnt Mote lees: pecan 378.927 0-84 260,731 13 #75000 100.971 
Eire, £1,760,000 ae 390.749 0-88 289,731 13 95,000 126.988 
OE tae, 379,821 0-88 289,731 i 5,000 142,078 


Northern Ireland, £410,000 


| LIABILITIES 
































| ASSETS 
Ss Total 
Year i s | Balance Liabili 
ended 2 <= | Deposit | 2 ca’ | Cashin | 3 | Cashat | 2 2 4 é 
Dec. 31/8 | Capital | F) of 1S] §| and | S|} fesor | Hand | § | Calland | §| tavest- | § | Discounts) § | pre | § 
a otes Current . and at Short ments aad mises 
Reserves 5 and £ 8 | Accounts | 3 Bank | 8 ' 3 £ Advances | § $ 
Loss a Notice é | le 
| 
= ; £ ee L sel aa. F oo | 
1928... 94 | 5,989,231/13-8| 297,940/0-7| 4,264 9- s2.0h0,<28175-6 43,221,954) 1,759,906) 4-1] 2,692,099) 6-2) 23,315,745)54-0| 14,829,60234-3) 624,602) 1-4 
1929... 100 | 6,119,231|14-5| 298,105/0-7| 2,799,398! 6- — an7e- 3 42,341,424|| 2,037,952) 4-8) 1,836,924) 4-3) 22,390,469,52-9| 15,438,761'36-5) 637,318) 1-5 
1930......|100 | 6,249,231|14-8| 293,32710-7| 2'321802) §-5/* 42,189,449)| 1,967,920) 4-7| 1,663,967) 3-9) 22,433,176|53-2| 15,466,048'36-6| 658,338) 1-6 
1931... 100 5,949,231)14- 293,576)0-7| 1,904,397) 4- aesr 201 701 21 79-6 39,848,422|| 1,939,172) 4-9} 3,120,020] 7-8! 19,128.576/48-0) 14,991,190/37-6) 669,464, 1-7 
1932....../100 | 5,949,231/11-6| 259,203/0-5| 1,868,413) 3- -7/043,968,001)84-3 51,444,848)| 2,039,561] 4-0] 4,473,638) 8-7] 29,080,968/56-6) 15,157,965 29-4) 692,716, 1-3 
; 1933...... 104 | 5,949,231/13-2) 258,150/0-6) 1,857, 4-1/*37,041 955 45,106,975) 2,064,495| 4-6] 3,114,287] 6-9) 25,052,736155-5| 14,176,750/31-4| 698,707) 1-6 
& 1934....../104 | 5,949,231/13-4) 260,219,0-6, 1,870,433) 4-2/*36,399,126/81 3 44,479,009|| 2'118,994 4-7} 3,136,027] 7-1] 24:158,445/54-4| 14,389,461|32-3| 676,082 1-5 
3 1935......|104 | 5,949,231|13-3) 247,736)0-6| 1,949,608, 4-4|*36,459,217)81 -7)| 44,405,792 2,586,918] 5-8} 2,837,133] 6-4) 24,333,091/54-5) 14,206,452/31-9, 642,197 1-4 
1936...... 104 | 5,949,231/13-2| 261, 0-6) 1,965,762) 4-3'*36,983,843)81 +9) 45,140,7 2,531,949) 5-6) 2,879,540] 6-4) 24,839,968'54-9) 14,273,783131 7) 635,528 1-4 
; se 1937......|104 | 5,949,231/13-4| 287,950/0-6| 2,039,782) 4-6 *36,018,481 81-4'| 44:295,444| 3:004'147| 6-8 2'559.633' $8 23.699.977 53.5) 14.397.747.32 5| 633,940 1-4 
i 1938... 104 | §949,231|13-8! 303,0400-7| 2'096'760 4-9 #34 ,757,885 80-6! 43,106,916! 3,125,119' 7-2 3,454,650 8-0) 21,071,530.48-9 14,828,16034-4) 627,457. 1:5 
& . * Includes acceptances. t No London office. 
THE HIBERNIAN BANK, LIMITED 
ESTABLISHED 1825 
Prorits anp DivipEnps Carried 
Year Net Per Cent. —Dividente— Reserves, ©am 
— Carta — Ended Profits of — = — 
i June 30 Resources 
Subscribed Paid-up Callable Reserved TD eeeai orous 0°95 yy 3 35,000 30.0% 
£ £ £ £ 1830 sass. ceae 4 ae o eee 41.246 
eee 5 0- 67,500 , : 
2,000,000 500,000 500,000 1,000,000 SOIR Gone 82,977 0-62 63.750 il 90,000 30,478 
RD. Scene 88,187 0-66  *57,500 11 30,000 a0 
1934 sesssee 86,450 0-68 57,500 11 soa0e o689 
EE «= 8.082 = eS rm © ee eee re PY eo SE DE yok at 2 i ea 82,878 0-66 7,500 11 ’ < 
. - Per Share Per Share Per Share Per Share see setolide 82,728 0-66 37,300 11 eyed pyel 
i bas 5 Be SS Ae ae Oe i oe a ee 81.485 0-65 000 12 * 7 
cS £20 f f £10 —_. 0. 80,072 0-67 60,000 ~=—:12 22,500 27.00) 
| 1939 3... 73,875 0-60 57,500 1} 15,000 , 
2 * Free of income tax. 
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LLOYDS BANK LIMITED 


November 4, 1939 THE ECONOMIST [Banking] 


Chairman : 
The Rt. Hon. Lord Wardington 


Deputy Chairman : 
Sir Austin E. Harris, K.B.E. 


For every SK AN Viele bc eo 
twee : n" 4a aI ag i z wa - te Vice-Chairman : 
‘ | iy, aah: rin th Sir Francis A. Beane 
C ass of | ie 1 14 Bu Chief General Managers . 
int Vis 5 <i" R. A. Wilson 
mt ge Sydney Parkes 


e r eae |i $ = “aN 7 —s ro r 

ankin on | 
a = {" - 4 Joint General Managers : 

' ae ) \ 

3 ——— 4 

} ii 


Ti 


ih 


L. A. Stanley, G. D. Gold 


Business 


EXECUTOR AND TRUSTEE DEPARTMENT. Those about to 

make a Will are invited to apply for a copy of a_ booklet 

explaining this section of the Bank’s activities, which may be 
obtained, free of charge, through any Branch. 


Head Office: 71 LOMBARD STREET, LONDON, E.C.3 





THE STANDARD BANK 
OF SOUTH AFRICA 


LIMITED 


Bankers to the Imperial Government in South Africa, and to the Governments of Southern 
Rhodesia, Northern Rhodesia, Nyasaland and Tanganyika. 


10 CLEMENTS LANE, LOMBARD STREET, 
and 77 KING WILLIAM STREET, LONDON, E.C. 
Telegraphic Address: Africorum, London 


LETTERS OF CREDIT AND TRAVELLERS’ CHEQUES ISSUED 


THE CLOSEST TOUCH WITH TRADE AND INDUSTRIAL CONDITIONS 

IS MAINTAINED, WITH SPECIAL ATTENTION TO COMMERCIAL AND 

CREDIT INTELLIGENCE. THIS SERVICE IS AVAILABLE TO EXPORTERS, 

IMPORTERS AND OTHERS WISHING TO DEVELOP TRADE WITH SOUTH, 
EAST AND CENTRAL AFRICA 


BRANCHES THROUGHOUT THE UNION OF SOUTH AFRICA, SOUTH WEST AFRICA, 
SOUTHERN AND NORTHERN RHODESIA, NYASALAND, KENYA, UGANDA, 
TANGANYIKA, ZANZIBAR AND PORTUGUESE EAST AFRICA 


AGENTS AND CORRESPONDENTS IN ALL PARTS OF THE WORLD 


W. G. Johns, D.S.O., S. P. Cherrington 
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Subscribed Paid-up 


£ 
Old 4,000,000 
New 80,000 
Per Share 

old £8 

New £2 
















t Includes Treasury Bills. 









PROVINCIAL BANK OF IRELAND, LIMITED 


ESTABLISHED lst August, 1825. Registered under Limited Liability Acts, 10th July, 1882 
Prorits —a DivipEenps 


Year 

Callable Reserved ae a. 
£ £ £ 1929 
500,000 1,500,000 2,000,000 ooo. 
1932 
40,000 Nil 40,000 an 
él £3 £4 ese 
él Nil fi 1938 
1939 


teeeeeeee 


orrrrrrrry 


Per Cent. vidends——\ 
of Amount Rate 

0-74 ho 
0-62 61,661 1 
0-62 682 14 
0-52 54,676 1! 
0-42 50,625 1 
0-42 51,468 1 
0-40 12 1 
0-42 51,890 1 
0-43 51,047 1 
0-45 49,781 1 
0-43 12 








LIABILITIES ASSETS 
a He: | a | Deposit | a || Liabai Cashin | 2 Build- |; 
z3 - = 2 = = . ey in < ~ uild- : 
y c . ~~ 
g ital | & | Un- Notes and Ges or Hand Invest- counts | ings | § 
3 Bg| “ana |S divided § Circu- § | nevate | 5 Garment 1 |} Assets Hand at 3 ments 5 Loans Sj imi |g 
eserves | ts ation , an Sun. | & 
2 |® aX & a a etc. co Bankers | ¢, & | Advances é dries a 
f ‘ 5 sofei7 2-4 ains 11,767,056 ss-4| rasthieo odm 4:8 5,504,805 41-3) 6,944,542 SD 
1 -7| 68,773 | 0- 4, . 767, ; 329, s *8 | 5,504, *3| 6,944, 52-1 | 237, 
1999 ef 1180/00 89 68,382 | 0-5) 388,527 | 2-9) 8,423 11,669,407 | 87-7 || 13,314,739 || 525,192 | 4-0 | 5,980,581 | 44-9] 6,588,829 | 49-4 on iey 3 
1931 | 62 |1'200,000 | 9-0| 79,997 |0-6| 391,057 |2-9| 8,188 11,672,040 | 87-5 || 13,351,282 |) 467,682 | 3-5 | 6,231,332 | 46-6] 6,431,923 | 48-2 | 220/345 | 1.7 
1932 | 62 |1.220,000 | 9-1| 62,973 | 0-5| 480,880 | 3-6) 7,473 11,550,057 | 86-8 || 13,321,383 |) 366,239 | 2-7 | 6,514,176 | 49-0] 6,226,738 | 46-7| 214/230 | 1.8 
1933 | 62 |1,140,000 | 8-5| 63, 0-5| 506,471 |3-8| 6,621 11,829,564 | 87-2 || 13,546,315 ||1,197,157 | 9-0 | 6,233,283 | 45-9] 5,916,672 | 43-6 | 215/203 | 1.5 
1934 | 62 |1:160,000 | 9-1] 62,811 |0-5| 507,469 | 4-0) 5 11,073,651 | 86-4 || 12,809,789 || ‘987,177 | 7-6 | 5,535,868 | 43-3| 6,087,708 | 47-5| 199,036 | 1.8 
1935 | 62 |1,180,000 | 9-4] 58,189 |0-5| 509,412 | 4-0) 5,212 10,873,322 | 86-1 || 12,626,135 |/1,219,456 | 9-6 | 5,270,889 | 41-7) 5,942,207 | 47-2| 193.583 | 1.5 
1936 | 62 |1'200,000 | 9-6| 53,417 |0-4| 506,602 |4-0/ 5,119 10,747,835 | 86-0 || 12,512,973 || 989, 7-9 | 5,302,136 | 42-4] 6,038,715 | 48-3| 182.778 | 1-4 
1937 | 62 |1/210,000 | 9-6| 59,882 |0-5| 498,925 | 4-0) 5,101 10,800,344 | 85-9 || 12,574,252 || 881,914 | 7-0 | 5,309,484 | 42-2] 6,206,484 | 49-4| 176.370 | 1.4 
1938 | 62 |1,230,000 |10-3) 57,455 |0-5| 501,868 |4-2| 4,792 10,147,430 | 85-0 || 11,941,545 ||1,054,510 | 8-8 | 4,574,383 | 38-3| 6,140,694 | 51-5) 171.958 | 1.4 
1939 | 62 |1'240,000 '10-1) 56,129 0-5! 504,318 |4-1! 4,716 10,486,897 | 85-3 |! 12,292,060 ||1,085,135 | 8-8 | 4,910,902 | 40-0| 6,129;594 | 49-8, 166,429 | 1.4 
MUNSTER AND LEINSTER BANK, LIMITED 
1885—Assets of Munster Bank, Limited, acquired 
Prorits aND DivipENDS 
Year Net Per Cent. — ds— Reserves, Carried 
Ended Profits of Amount Rate Etc. Forward 
-— Carita Market June 30 £ Resources 54 % £ 
Subscri Paid-u Callable Reserve Fund Value SI cenconses 179,979 0-65 105,000 *14 80,000 43,130 
aes ° £ 1930 =........ 180,884 0-66 105,000 *14 75,000 44,015 
£ £ £ £ RS ei, 888 0-62 105,000 *14 , 45,903 
1,875,000 750,000 1,125,000 1,000,000 2,062,500  tagearaaraed 172,224 0-61 500 *13 75,000 45,627 
1933 oo... 155,525 0-54 90,000 *12 67,500 43,652 
IN nsdiaasit 136,552 0-50 90,000 *12 47,500 42.708 
Sept. 29, 1939 IE. silideanacs 138,291 0-52 90, *12 47,500 43,494 
Per Share Per Share Per Share Share 7 penesape: 137,263 0-51 90,000 *12 47,500 43,257 
. £53 "peor 137,898 0-51 90,000 *12 47,500 43,655 
£S £2 £ SE achincd 139,063 0-54 90,000 *12 47,500 45,218 
OD. secsnanad 133,991 0-50 90,000 *12 47,500 41,710 
® Free of income tax. 
LIABILITIES | ASSETS 
tls = | Dopod | tional o- > 2 --. 2 z oat a | < ls 
~ n- € an at c 
S | divided S —— g pended and g and § Invest- | S | Receiv- Sha dvances § Lew 3 
| ccounts, Assets : ments bs 
~ | Profits : Rebate, : with s | Short | x 8 able 3 5 - 
| & | < = Bankers | & | Notice | & a | 
| bias ' t s £ | £ £ £ | ea Pas ae | 
198] 1,750,000) 6-4) 95,630 0-3 $25,558,817) 93-3)|27,404,447)| 1,799 os 2,050, 7-5| 9,870,614| 35-9] 1,413,244) 5- alt1,948, 246, 43-6, 355,483 1:3 
000| 6-4 96,515 0-4 $25,312,519 93-2)\27,159,034)| 1,576,810) 5-8) 1,200,000) 4-4/11,298.651| 41-6) 1,310,863) 4-911,418,815| 42-0) 353,895) 1-3 
6-4 98,403 C-4 $25,492,540 93-2\|27/340,943|| 1,420,601 5-2) 1,000,000, 3-7\12,115,142 44-4] 1,268,647| 4-6)11,182,102 ane 354,451) 1-3 
000, 6-2 90,627 0-3 $26, 93-5; 28,326,190) 1,080,540] 3-8) 1,600,000) 5-6 12,139,194) 42-8#1,851,042) 6- 5/11.285,472| 39-8) 369,942) 1:3 
205| 1,750,000, 6-1) 88,652 0-3 $26,841,578 93-6, 28,680,230) 1,110,596 3-9} 2,000,000] 7-0!13,237,042) 46-2) 1,188,134) 4-1/10,774,862| 37-5, 369,59¢) 1-3 
6-5 89,703 0-3 $25,367,075 93-2) 27,204,378)| 1,137,418) 4-2) 1,300,000) 4-8|12,387,818) 45-5) 1,127,782) 4- 1|10,867,451| 40-0) 384,609, 1-4 
1,750,000, 6-5 88,494 0-3 $24,967,059 93-2/26,805,553)| 1,411,454] 5-2) 1,500,000, 5-6/11,775,297| 44-0) 1,059,949, 3-9\10,674,189| 39-9 384,664, 1-4 
207) 1,750,000) 6-5 88,257 0-3 $24,867,712 93-2)'26,705,969)| 1,163,675) 4-4) 1,500,000] 5-6)12,492,489| 46-8) 1,003, 3-8)10,158,906) 38-0) 387,260) 1-4 
750,000) 6-5, 88,655 0-3 $25.075,971 93- pasieea 1,158,155, 4-3) 1,100,000, 4-1)12,910,430| 48-0) '969,964 3-6\10,389 859) 38-6 386,218) 1-4 
000) 6-8 90,218 0- oe 143 93° 925 1,255,761 4-9 800,000 3-1'12,007,991| 46-6| 936 3-6 10,402,869, 40-3 3 383,911) 1°5 
000' 6-5 86,710 0-3 $24,988,301 Oloeses 1,423,010 5-3’ 1,000,000! 3-7 12,446,508 46-4! 891,508 3-3)10,684,678 39-9' 379,307! 1-4 
* Includes jaune Bills. t Includes note circulation. 
° THE NATIONAL BANK LIMITED 
ESTABLISHED 1835 
Prorits aNp Divipexps Added to ¢ 
IT. Market Year Net PerCent. -—— Reserves, ae 
Subscribed Paid-up Callable Reserved Value Ended Profits of t Rate Etc. m7 
£ £ ook £ oof June £ _ Resources =f % £ 29'290 
7,500,000 1,500,000 1,000,000 5,000,000 3,000,000 1929 ......... 312,465 0-73 —210,000° 4 120,000 : 
SE ‘hscccdeine 261, 0-64 210,000* 14 50,000 ye 
Per Share Per Share Per Share Per Share Per Share 1931 ......... 270, 0-65 210000 14 60,000 rs a 
{5 fl 13s. 4d. £3 @s. 8d. Sept. 29, 1939 1992 ......... 235,018 0-58 195,000* 13 50,000 31'338 
£2 EEE cxenosins 220,194 0-51 180,000* 12 40,000 5355 
1934 0.0.0... 224,016 0-53 = 180,000* 12 40,000 ea 
SD ssccntinn 220, 0-53 —- 180,000* 12 40,000 oO 
Authorised note issue : 1936 ......... 221,327 0-53 —- 180,000* 12 40,000 oi27 
Irish Free State, £1,318,000 — ae: hlUh;Stlhl oO 
Northern Ireland, £120,000 SR aie 201, 0-50 —«172,500* il} 27,500 42,502 
* Less Income Tax. 
LIABILITIES ASSETS 
cok Total {| ——_——_— um ——___ 
a : : 3 BR ia 
S388 uae Cash at : g (gazes li 
ae gs Call and & 2s 33 
a) Assets gtveeso 
. aa BI3z368\2 
7 QP=le 
1929 2668 6-9) 4- 37,753,535|88-6 anet, 8 «ahy.ses 9,445,068!43-2 87,19011:9 
1930 | 268 7-2 3-2 -1{/41,092,053 8-1) 3,463,7 44-3} 821,126 2-0 
1931 7°2, 3-1 +21\41,505,400 7-3) 3,336,731 43- 815,959|2°0 
1932 5-9, 3- 6||42,274.867 7-8) 4,751,726 41-7} 811,991/1°8 
1833 | 275/2, 5-9) 3- 7|\43,052,384 9-7) 3,153,683 38-2}  827,5971°9 
aes | Se $6 3-1 42,481,751||4,139,977| 9-7| 3,275,707 4140-6, 888,107 2°1 
1935 | 2722, 6-2 3-1 41,932,851 desao14 1-1} 3,444,381 40-4) 813,591 1°9 
1936 6-2 3-1 41,866,421 /\4 0-7| 4,411,186 40-3} 823,9712°0 
1937 6- 3-2 149,127/0-3'38,054,015.89- 5|\42,489,025 9-9) 4,062,314 41-4} 1,009,5582°4 
1938 6-3 3-2 7 150,609 0- - 4|37,370,223 89- 4||41,769,653 1-0, 3,003,611 45-7} 915,929 2°2 
1939 6-6 3-4 42,502 0- 1 36,108,622 89- 21)40,445,143/14,399,850 10-91 2.447.230 45-8) 849.9192" 


Carried 
Ete. Forward 
fio 36780 
£0 000 38,877 
50,000 38,706 
36,000 36,452 
000 33,559 
18,000 33,547 
16,500 33,542 
20,000 $3,246 
20,000 «=: 36,472 
22,000 «= 40, 171 
25,000 5 
Continued on page 20 
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| = CNA 
| WILLS & TRUSTS 
| In the present wartime emergency difficulty BROWN, SHIPLEY é COMPANY 
may be experienced in selecting a suitable 
Executor or Trustee. LONDON 


This difficulty can be solved by appointing 
a corporate body having the status of a 
Trust Corporation. 


MARTINS BANK 


LIMITED 


Established 1810 


is a Trust Corporation and as 


EXECUTOR & TRUSTEE 


offers efficient service with safety and con- 

— of management throughout the Trust. 

The fees are moderate; probably less than 

the legacy you would bequeath to a private 
Executor. 


MERCHANT & ACCEPTING 
BANKERS 


Commercial Credits 





0410 


Enquiries will be welcomed 
at any Branch of the Bank. 





Founders Court, West End Office : 


London District Head Office : 68 Lombard St., E£.C.3 ; me 4 
Sear eet yee ce Lothbury, E.C.2 123 Pall Mall, S.W.1 


Head Office: WATER ST., LIVERPOOL, 2 
600 BRANCHES 


HCN 


= 


INNOVATE TTA 


=) 


al ie 


OTTOMAN BANK 


(INCORPORATED I TURKEY WITH LIMITED LIABILITY ) 
Founded 1863 


Capital : £10,000,000 Paid-up : £5,000,000 Reserve : £1,250,000 


General Committee 
LONDON PARIS 
General the Hon. SIR HERBERT A. SIR JOHN P. HEWETT, G.CS.1, CHARLES RIST JACQUES DE NEUPLIZE 












al onan peal . oR. ton. THE LORD HILLINGDON RENE BEOHMANN EMILE OUDOT 

The Rt. mh THE VISCOUNT GOSCHE oO Se NAIRNE, Bart. JEAN BOISSONNAS LE COMTE FREDERIC PILLET-WiL L 
6.6.8.1, 6616, 6.B.E, V.0. a. OS, Oe aes over, _LE BARON HENRI HOTTINGUER PAUL DE THOMASSON 

SIR W. GUY GRANET, 6.8.E. K.8.E., 6.M.6. PHILIPPE MALLET EDOUARD VERNES 





LONDON : 26 THROGMORTON STREET, E.C.2 


Manager: R. 8. C. Pearce Deputy Mauager: F. Fisher 
Sub-Managers: A. Sampson, A. Brown, W. G. Perrin 
Secretary to the Committee: W. Stewart McKim 


MANCHESTER: 56-60 Cross Street 


PARIS: 7 RUE MEYERBEER 


MARSEILLES : NICE: ‘ 
38 rue St. Ferréol 13 Place Massena 


ISTANBUL 
Branches throughout the Near East 
TURKEY EGYPT PALESTINE TRANSJORDANIA 
CYPRUS IRAQ IRAN 


SYRIA: Banque de Syrie & du Grand Liban 
ROUMARNIA: Bank of Roumania, Ltd. 


Affiliated Banks : YUGO-SLAVIA: Banque Franco-Serbe 
GREECE: British-French Discount Bank, Ltd. 


D and graphic Transfers issued. Letters of Credit granted. 
ae ~~ mnehange and insurance operations effected. 
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PROVINCIAL BANK OF IRELAND, LIMITED—Continued from page 18 
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LIABILITIES ASSETS 
es meter ee 
Year abili- : Cash . ts 
ended |2 = = < 3 | Deposit ties Cash | q % and |< “ 
June 30 af Capital & Un- E N & and § or in Hand & o— § Invest- & Advances & Pre- i 
Za and — otes Current 3 Assets and at 5 Short ments including 5 mises 
Reserves £ Profi £ é Accounts | ¢ Bank & | Notice é 2 ey 2 i 
1929 ... | 136] 1,170,000] 6-9 0-4| 970,530] 5-7} 14,759,230|87-0)|16,947,961)| $12,152) 4-8} 605,000) 1-8) 7,062,220/41-7] 8,262,179]43-7| 206 3101 1.2 
1930 .. 138} 1,190,000) 7-1 0-4; 889,523) 5-3 14.577,801|87-2 16,726,543 917,222] 5-5| 680,000) 3-6) 7,789,890)46-5) 7,140,085/42-7 199,346] 1.9 
7931 ... | 135] 1,210,000) 7-2 0-4) 871,980} 5-2) 14,680 113 87-2//16,831,141 793,104) 4-7} 700,000) 4-1) 8,360,431|49-7 8,776,680) 40-2 200,926) 1-9 
1932 ... | 135] 990,000] 5-8 0-4) 873,572) 5-1} 15,103,126 88-7|| 17,028,463 383} 3-3} 415,000) 4-2) 8,168,524|48-0| | 7,672,694145-1| — 205'3641 1.4 
1933 .. 135) 1,010,000) 5-7 0-3) 913,885) 5-2 15,631,156 88-8 17,613,913 792,197) 4-5) 1,140,000) 6-5) 8,279,275/47-0| 7,191,102\40-8 211,339} 1-2 
1934 ... | 130) 1,025,000) 6-2 0 4) 934,974) 5-6) 14,603,556 87-8) | 16,623,234 532,875 3-2} 914,000) 5-5) 8,089,134)48-7| 6,872,579\41-3 214,646) 1-3 
7935 ... | 127) 1,035,000) 6-0 0-3; 942,410) 5-5 15,118,726) 88-2 17,155,834 522,856; 3-0) 1,200,000) 7-0) 8,427,862/49-1) 6,782,271/39-6 222,845] 1-3 
7936 ... | 128) 1,045,000) 6-1 0-3} 994,431) 5-8) 15,097, \87-8 17,196,578 604,448) 3-5) 1,290,000) 7-5) 8,658,897/50-4) 6,441,501/37-4 201,732) 1-2 
1937 ... | 128] 1,055,000} 6-0 0-4] 1,037,107] $-9) 15,310,324'87-7)/17,464.415| 716,446) 4-1] 1,050,000) 6-0) 8,469,644/48-5] 7,043,549/40-3)195°776) 1.1 
1938}... 121) 1,065,000) 6-3 0-4) 1,016,299) 6-0) 14,700,603 87-3)| 16,846,741 931,129 5-5) 1,000,000) 5-9 7,463,753) 44-3 7,256,766'43-1|) 195,093 1-2 
7 939 . 120' 1,075,000; 6-5 | 0-4! 1,074,762) 6-5!) 14,414,769 86-6!'16,627,689'' 1,099,556) 6-6! 515,000' 3-1' 7,506,619'45-1' 7,297,507'43-9 208,807! 1-3 
ROYAL BANK OF IRELAND LIMITED 
ESTABLISHED 1836 
Prorits anp Divipenps 
Year Net Per Cent. ~——Dividends—, Reserves, Carried 
CAPITAL Ended Profits of Amount Rate Etc. Forward 
Aug. 31 £ Resources £ £ f 
Subscribed Paid-up Callable Reserved > neasconst 68,657 0-94 25, 10 42,000 11.545 
£ £ £ £ ESSE 64,672 0-85 25,500 10 40,000 10.717 
SD cisknaans 4 0-88 25,500 10 40,000 10,663 
1,500,000 300,000 300,000 900,000 IOSI® ......000 80,910 1-08 33,392 10 48,000 10.180 
DT éckukasen 54,7 0-74 20,700 9 33,000 11.236 
ROOT caveecens 52,455 0-72 20,250 9 $2,000 11,441 
Per Share Per Share Per Share Per Share 1934 .....004. 48,071 0-68 20,775 9 27,000 11,738 
DOT  Siedesabe 45,583 0-63 ’ 9 25,000 11,396 
£50 £10 £10 £30 1936 ......00. 431-8 0-59 20.925 9 22,000 11,660 
SUT ditasnoben 40,279 0-55 20,925 9 20,000 11.014 
SET <cindocens 37,527 0-49 18,600 8 20,000 9,941 
* 16 months ended December 31. ¢t Year ended December 31. 
| LIABILITIES H | ASSETS 
32/53 ) | Total | ores Fre 
| $5 2 2 3 » | iabili- ashin | 43 m 3 3 ati FP 
ey 23 | Capital | 5) 402.1 8 ae Deposit | § || ties or and, | 3 | tovest- | § | Bils | § ~ | mises 8 
$5) 5 |, and |S | divides circu- Current | 2 || Assets | at Bank, nae Dis- Advances | S and Lia) § 
Ae = om ee - 
ar ens = Profits z | lation £ Accounts | § and at = 8 coun 3 B | tor Ac. 3 
i Pes) ' | ceptance 
£ i a: i a t ol 
1928 | 42 | 530,000 |7-2| 26,845 /0-4)  .. . | 6,758,579 |92-4|| 7,315,424 |) 521,874 | 7-1) 2,221,773 | 30-4) 125770 | 1-7] 4,221,007 | 57-8| 225,000 3-0 
1929 | 42| 540,000 |7-2| 26,017 |0-3| 273,000 | 3-7) 6,646,842 | 88-8 || 7,485,859 || 501,527 | 6-7) 2,443,155 | 32-6| 116,576 | 1-6| 4,199,601 | 56-1 | 225,000 3-0 
1930 | 42 | 550,000 | 7-4| 25,963 |0-4| 246,154 | 3-3| 6,573,242 | 88-9 || 7,395,359 || 524,179 | 7-1) 2,373,217 | 32-1] 116,619 | 1-6] 4,156,344 | §3-2| 225,000 3-0 
1931 | 42 | 560,000 |7-4| 18,072 |0-2| 230,977 | 3-1] 6,650,104 | 89-2|| 7,459,153 || 446,353 | 6-0| 2,330,345 | 31-2| 510,194 | 6-8| 3,922,261 | 52-6! 250,000 3-4 
1932+ 570,000 |7-6| 22,486 |0-3| 233,800 | 3-1| 6,661,990 | 89-0 || 7,488,276 ||1,424,547 | 19-0) 1,532,123 | 20-5] 606,052 | 8-1| 3,675,554 | 49-1 | 250,000 3:3 
1933t| 43 | 580,000 | 8-0} 22,692 | 0-3| 231,142 | 3-2] 6,458,309 | 88-5 || 7,292,143 /|1,155,890 | 15-9] 1,158,523 | 15-9|1,006,267 | 13-7| 3,721,463 | 51-1 | 250,000 {3-4 
1934¢| 43 | 590,000 |8-3| 23,363 | 0-3 355 | 3-3| 6,245,222 | 88-1 || 7,091,940 || 574,593 | 8-1| 2,260,202 | 31-9] © 92,280 | 1-3] 3,913,022 | $5-2| 251,843 3-5 
1935t| 41 | 600,000 | 8-3} 23,021 | 0-3| 229,623 | 3-2| 6,419,064 | 88-2 || 7,271,708 || 671,234 | 9-2] 2,509,612 | 34-5] 89,631 | 1-2) 3,747,323 | 51-5| 253.908 3-6 
1936¢| 41 | 605,000 |8-3| 23,285 | 0-3! 238,347 | 3-3| 6,435,691 | 88-1 649,417 | 8-9) 2,397,780 | 32-9] 88,359 | 1-2) 3,913,922 | 53-5 | 252,365 |3-5 
1937+} 41 | 610,000 |8-3 0-3 13 |3-3| 6,467,925 | 88-1 877 || 587 8-0| 2,415,907 | 32-9] 88.176 | 1-2] 3,996,347 | 54-5 | 252,109 |3-4 
1938t| 41! 615,000 18-3] 19,241 |0-2! 244,237 | 3-3' 6,544,565 | 88-2! 7,423,043 || 671,955 | 9-0} 2,403,025 |32-4| 79,885 | 1-1] 4,018.178 | 54-1 250,000 3-4 


— TAL —-——-—_-— Market 
Subscribed Paid-up Reserved Value 
3,000,000 1,200,000 300,000 1,500,000 750,000 
Per Share Per Share Per Share Per Share Per Share 
£10 £4 él £5 £2 


In August, 1920, 200,000 new shares of {10 each were created, of which 100,000 
a4 — were allotted in equal i the 


Limi 


proportions to 
Limited, and the S 


Westminster Bank 
tandard Bank of South Africa, 


+ December 31. 


(2) AFRICAN BANKS 


BANK OF BRITISH WEST AFRICA LIMITED 
REGISTERED 1894 


Limited, 



















LIABILITIES 
hm dT el 
; | Collec- a a 
tion and 
Liability & g 
Accept . & & Accounts 
ances i 
£ £ £ | 
A -9)1,439,133/13- 3-6 é 
1930 1,600. 16-7; 95, ,089,494/11- 2-8 
56 48, 131 12-7 2-2 66 
711 8- 2-3 7 
816, 9- 67 1-9 
685, 7- 1-7 
78: 8- 1:7| 
8- 1-3 
6: 2-5! 
6-7 1-3) 
7: 1-6 
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BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS) 
1836,—Established by Royal Charter as the Colonial Bank 








1925.—Reincorporated by Act of Parliament and acquired the National Bank of South Africa, Limited, and 
the Anglo-Egyptian Bank, Limited Persted 
Year ended 
cit Price 30 
Subscribed Paid up Callable Reserved September 29, 1939 930 ..csves 
oe A ” shares PD. Sa 1931 - 
6,975,500 4,978,500 2,000,000 3,024,500 ase canes ft #P 31/6 1992... ‘ 
Pershare  Pershare Per share 1934 ...... 5 
“A” shares Nil 1935 a iseke 
= 5c sam } fl {i 1996 eeccctreseeneneeene 401192 st eee iD 
oe Mic ae 8} «175,000 «144,595 
Continued on page 22 








[rece || 


MAAS SA 
@o ebaned enebababadae 


ee 











Thalpyr 





VAINAINAINATNAINAIS SIS ZS IS al 
ic 





November 4, 1939 THE ECONOMIST [PE] 21 


BARCLAYS BANK 
(DOMINION, COLONIAL 
AND OVERSEAS) 


OVER 500 BRANCHES iN 
THE UNION OF SOUTH AFRICA 

KENYA . TANGANYIKA . UGANDA . NYASALAND 

NORTHERN & SOUTHERN RHODESIA . PORTUGUESE EAST AFRICA 
SOUTH-WEST AFRICA . BRITISH WEST AFRICA 

MALTA . GIBRALTAR . CYPRUS . EGYPT . SUDAN . PALESTINE 

MAURITIUS . BRITISH WEST INDIES . BRITISH GUIANA 

LONDON . LIVERPOOL . MANCHESTER . NEW YORK (Agency) 


HEAD OFFICE: 
54 LOMBARD STREET, LONDON, E.C.3 


BARCLAYS BANK (CANADA) 
Montreal and Toronto 


(ESTABLISHED pa onal 
ae oe 
CHILD & co. ae HOLT ILT & £o- 7 
(BRetabliehed before 


BAN KERS _ < 





ioe 
ANPP PAN 
Alt WAT WARS eae) 


he) SA 
EN ZISZ) 


Army and Air Force Agents, Navy and Prize Agents. : 
EVERY MODERN BANKING FACILITY §& 


67, LOMBARD STREET, LONDON, E.C.3 : 


ba 
*General The Hon. Sir H. ic on EE .C.B. (Chairman) Oa 
*Colonel E. GORE BROWNE, D.S.O., O.B.E., T.D., A.D.C. (Deputy Chairman) = 
e F. G. CURRIE * A. T. MAXWELL SS 
* FP. M. G. GLYN . - Hon. I. L. MELVILLE <= 
* M. D. V. HOLT * M. J. BABINGTON SMITH pe 
, K.C. J. T. TULLOCH, M.C., C.A. BS 
W. WHYTE a 
ee Managing | 

Child’s Branch - . - 1, FLEET STREET, E.C.4 


and 
MARYGOLD HOUSE, CARFAX, OXFORD 
Holt’s Branch - KIRKLAND HOUSE, WHITEHALL, S.W.1 


The Bank is prepared to act as REGISTRAR and TRANSFER AGENT, being fully equipped 
i iti and accurate handling of 
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3 
£ £ 
SOIT cicscnenn 486 | 6,625,500 |8-9| 918,520/1-2/ 3,97. 5-4] 62,690,265 |84-5|| 7. ,208,905 || 16,005,466 |21-6) 12,970,040/17-5| 39,171,970 52-7] 6,061,429 | 8-9 
OI scatncsieng 493 | 6,625,500 |8-3) 781,343/1-0) 3, 4-5| 68,462,423 |86-2|| 74,428,109 || 16,760,317 |21-1) 14,509,263/18-3] 42,364,369 |53-3] 5.794'160 | 7.3 
| Sieaamnantnd 477 | 6,625,500 |8-0| 744,210/0-9 4-3} 71,621,970 |86-8|| 82,535,886 || 17,683,670 |21-4) 18,314,991/22-2| 40,571,424 |49-2] 5,965,801 | 7-9 
SF icttesconnien 479 | 6,625,500 |7-7| 735,992/0-8 4-2} 74,521,924 |87-3|| 85,225,869 || 19,493,066 |23-0) 27,170,192|31 -8) 32,737,951 |38-4] 5.824.660 | 6-3 
EE crnnancouee 479 | 6,725,500 |7-1|} 770,978)/0- 4-5] 82,865,855 |87-6]| 94,674,005 || 21,548,461 |22-8) 25,778,119/27-2) 40,504,801 |42-8] 6.842.624 | 7-9 
SEE tectianetett 488 | 6,825,500 |6-8} 850,648/0 4-0} 87,781,143 /88-4)| 99,439,949 || 27,807,217 |28-0) 23,445,438/23-5| 41,672,967 [42-0] 6.514.327 | 6.5 
1956 occ 494 | 6,900,500 /6-3| 930,389)0-8| 4,946,849 |4-5) 96,992,504 |88-4)/109,770,242 || 29,147,299 |26-5| 27,843,485'25-4) 45,307,337 |41-3| 7,472'121 | 6-8 
i itccieens 498 | 7,000,500 |6-4/1,083,980/0-9) 5,712,899 |5-2) 96,209,544 |87-5|/110,006,923 || 26,404,144 |24-0| 28,334,085 25-7] 47,026,013 |42-8) 8.242.681 | 7-5 
1938 ........... 505 | 7,075,500 16-3!1,230,955!1-1! 5,023,609 |4-4! 99,543,348 '88-2!/112,873,412 |! 29,597,524 126-2) $2,651,955 28-9! 43,035,714 '38-2' 7,588,219 | 6.7 
NETHERLANDS BANK OF SOUTH AFRICA 
REGISTERED 1888 
With which was amalgamated Transvaal Commercial Bank in May, 1925 
To Reserve, Carried 
sinaeaniamsiatsisiantiniseecernmentsceesstisiimnesi nite ie. Year Net Profit Dividend etc, Forward 
FL. 5,622,500 Fl. 5,622,500 Nil 7 23,559 "246 
ae 66 . 6 20,259 1,135 
(S.A{636, ) (S.A.£636,569 9 9) « 21,218 686 
a: Nil — 77 750 2,342 
Dy 5 ,788 351 
) Shares Per Share Per Share 2 44 3,872 
Y 1,84 
: 1,575 Fl. 720 (S.A.£81 10 4) Nil 6 60,934 ‘at 
8,977 6 57,960 1,611 
= Fl. 500 (S.A.£56 12 1) Nil 6 56,215 2°095 
LIABILITIES ASSETS 
t ‘ wae 
= an ~ 
Invest- & one & eee é 
) ments including 
j £ Advances 2 Accept: s 
: 
£ £ £ £ 
| 1928 ..... | 18 es$.200 19-6 | 50,429 | 1-5 | 686,604 | 21-2 1,876,520 57-7 3,244,762 391,272 | 12-0] 100,388 | 3-1 2,038,40 62-6 724007 22-3 
‘ 1929 .. 18 | 645,209 | 20-4 | 45,472 | 1-4 | 710,016 | 22-5 | 1,760,806 | 55-7 || 3,161,503 || 345,903 | 10-9] 99,114 | 3-1 | 1,995,496 | 63-2] 720,990 | 22-8 
: 1930 ..... 18 | 645,209 | 22-3 | 37 1-3 | 313,374 | 10-8 | 1,898,809 | 65-6 || 2,894,729 || 407,402 | 14-1/ 224,334 | 7-8 | 1,889,540 | 65-2) 373,453 | 12-9 
1931 ..... 18 | 645,209 | 27-8 | 37,218 | 1-6 87,954 | 3-8 | 1,547,066 | 66-8 || 2,317,447 || 483,578 | 20-8! 153,699 | 6-6 | 1,516,561 | 65-5| 163,609 | 7-1 
1932 ..... 18 | 827,714 | 29-1 | 2,342 | O-1 | 272,345 | 9-6 | 1,737,246 | 61-2 || 2,839,647 || 787,375 | 27-8! 271,330 | 9-6 | 1,474,394 | 51-8] 306,548 | 10-8 
1933 ..... t 974,923 | 27-0 | 38,880 | 1-1 | 500,642 | 13-8 | 2,099,391 | 58-1 || 3,613,836 || 711,249 | 19-7| 518,788 |14-3 | 1,741,999 | 48-2] 641,800 | 17-8 
3 1934@ ... | 19 | 1,105,756 | 31-4 | 37,839 | 1-1 | 475,384 | 13-5 | 1,895,763 | 54-0 || 3,514,742 || 766,594 | 21-8| 365,741 |10-4 | 1.782.886 | 50-8) 599,521 | 17-0 
1935d ... | 19 | 1,120,403 | 22-3 | 61,065 | 1-2 | 1,180,783 | 23-5 | 2,661,747 | 53-0 || 5,023,998 ||1,318,243 | 26-3/ 113,954 | 2-3 | 2.283.489 | 45-7/1,308,312 | 26-0 
1 ) 1936b ... | 20 | 929,629 | 19-7 | 50,329) 1-1 | 967,496 | 20-5 | 2,769,291 | 58-7 || 4,716,745 ||1,343,434 | 28-5| 310,292 | 6-6 | 2.100.591 | 44-5| 962.428 | 20-4 
i 19376 ... | 20 | 948.213 | 19-5 | 75,436 | 1-5 | 757,837 | 15-6 | 3,088,126 | 63-4 || 4.869,612 ||1,041,829 | 21-4] 90,849 | 1-9 | 2.847.208 | 58-5| 889.726 | 18-2 
: 1938) ... | 21 | 953, 16-9 | 61,203 | 1-1 | 924,145 | 16-4 | 3,694,473 | 65-6 || 5,633,401 |/1,876,269 | 33-3] 138,305 | 2-5 | 2,643,330 | 46-9] 975,497 | 17-3 
All the amounts above are expressed in South African currency (viz. S.A.{). @ Nine months ended Sept. 30, 1934. 6 Year ended Sept. 30. 
STANDARD BANK OF SOUTH AFRICA LIMITED 
ESTABLISHED 1862 
BaP 1920—Absorbed African Banking Corporation 
He To Reserve, Carried 
A —_—_ oi a ———_—__—__—_____, Market Value ended Forward 
Subscribed Paid-up Callable Reserved Sept. 29, 1939 122504 
£ £ £ £ £ 00 125,002 
10,000,000 2,500,000 —_7,,S00,000 Ni 5,250,000 ss 
* 154,400 
ij $ z 122,580 
; 165,169 
¢ 
5 15 170,925 
% £20 £ £ Nil £104 169,072 
be 
LIABILITIES 
i : Bills for; . 
a tion,| 5 
k} Property, & 
£ and é 
: Sundries 
61 -1)11,713,933)16-3 
1,733,563)17 +1 
12,035,012|17+1 
11,433,664) 16-6 


+4 12,885,354 15-3 
-7,13,365, 15-5 
47 na 





ing Mle 4A ort 
~ 
nnciget: 


N 


Year 


Year ended 
June 30 
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(3) AUSTRALASIAN BANKS 
AUSTRALASIAN BANKS WITH LONDON OFFICES 


E 











a ; 3 8 g Cashin | 3g g ¢ 
g 5 4 om 3S 2 Metes S = ae S s Total Hand and S 3 Invests -1'% = | Discounts ‘3 2 
Year 3 68 ~o5 ~o'5 posits |. || Assets or || Money at | _.3 oH and oF 
Z & | Reserves | o's ove o“@ || Liabilities || Calland |g | ™P* | 33 | Advances [ee 
ms | I 4 4 Notice me | ol a 
iecarsisinisllantiicendilpseamtehwespcamninnendateooied tubapteneseenstmie Soasse 

£ £ £ £ £ £ £ | 
1890 | 19 | 1,538) 24,424,100 | 13-2 | 4,821,800 | 2-6 | 138,065,900 | 74-7 || 184,931,200 || 26,919,000 | 14-6 6,808,100} 3-7 | 145,535,900 |78-9 
1900 | 16 | 1,338) 30,307,100 | 19-1 | 4,348,700 | 2-8 | 107,408,600 | 68-4 || 157,299,500 || 33,165,500 | 21-1 | 12,831,900! 8-2 102,820,200 6s. 7 
1910 | 17 | 1,965) 33,612,300 | 16-3 | 5,198,100 | 2-4 | 152,885,400 | 71-9 || 212,615,200 || 54,575,000 | 25-8 17,105,000 | 8-1 | 132,956,900 62-3 
1920 | 16 | 2,393) 51,248,171 | 13-4 | 8,511,692 | 2-2 | 281,477,007 | 73-4 || 383,470,259 || 88,133,890 | 23-2 | 68,431,168 | 17-8 214,736,390 \56- 0 
1929 | 12 | 3,292) 86,623,990 | 17-5 | 7,543,645 | 1-5 | 358,172,387 | 72-5 || 494,326,268 || 78,048,713 | 15-8 | 63,589,822 | 12-8 |: 339,648,856 |68-7 
1930 | 12 | 3,37 2| 88,074,940 | 18-2 | 6,792,206 | 1-4 | 350,095,968 | 72-2 }| 484,659,471 || 71,442,573 | 14-8 | 44,948,658| 9-3 351,619,883 |73-0 
1931 | 12 | 3,358) 89,436,041 | 19-5 | 6,346,137] 1-4 | 331,378,067 | 72-1 458,147,765 | 71,023,589 15-5 | 45,317,529) 9-4 | 326,111,993 |73-2 
1932 | 11 | 3,226) 86,221,161 | 19-2 | 6,549,485 | 1-5 329,815,863 | 73-4 || 448,372,051 || 76,407,310 | 17-0 | 46,143,476 | 10-3 | 311,114,477 |69-3 
1933 | 11 | 3,218) 87,454,588 | 18-6 | 7,009,864 | 1-5 | 348,646,761 | 74-0 | 470,574,941 70,630,369 | 15-0 | 56,805,909 | 12-1 | 327,461 "479 |69- 5 
1934 | 11 | 3,161) 87,308,970 | 17-8 | 7,125,090 | 1-5 | 365,005,434 | 74-6 || 489,423,221 || 71,561,185 | 14-6 | 66,647,578 | 13-6 | 335,111,951 \68- “5 
1935 | 10 | 2,741) 77,215,480 | 17-8 | 1,428,022 | 0-3 | 323,414,288 | 74-8 || 431,862,822 || 66,590,043 | 15-4 | 62,827,898 | 14-5 | 287, 738, 053 |66-5 
1936 | 11 | 3,378) 86,205,345) 17-6 | 727,654] 0-1 | 371,467,131 | 75-8 || 490,041,323 || 64,868,722 | 13-2 | 76,661,024 | 15-6 | 334,800,739 68-4 
1937 | 11 | 3,684) 86,220,345|17-1| 167,442] ... | 384,547,415 | 76-5 || 503,997,196 || 75,306,732 | 15-0 | 72,276,505 | 14-3 | 339,171,924 \67°4 
1938 | 11 | 3,829) 86,212 1688 | 16-4) 167,332 ... | 401,634,845 | 76-2 || 626,777,542 || 84,465,954 | 16-0 | 67,210,124 | 12-8 | 356. 604, 787 |67-7 

13-0 


1939 | 10 arr aaa Saad *6) 153,578! ... | 349,917,799 | 75-3 || 464,380,279 || 60,375,410 


55,239,679 ll: 9/331, 578, 120/71 “4 
| 





COMMONWEALTH BANK OF AUSTRALIA 
(EsTaBLisHeD 1912 spy SpeciaL Act oF THE COMMONWEALTH PARLIAMENT) 
Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the Bank’s obligations. 
Authorised capital, £20,000,000. Authorised subscription by Commonwealth Government, £6,000,000. Authorised 
debenture issue, £10,000,000 















































: LIABILITIES | | ASSETS 
32/2 ene Total a erence nea einer Tee mE eer 
Sis Bills fotal ne = | | ; 
: ; cere ; Liabili- oo Cash at a ; Fixed | .; | Discounts,! | 43 
os “ De- 5 Petters 8 = Re | 5 ties or 3 Short & | lnvest le Deposits| § | Advances,| § Building 8 
32 3 ts demption Assets Pa 5 Call in ante 3 of 5 and S r and 
~ é pos esi é FE as wealth be London bs 6 Other | & Remit- | $ Sundries . 5 
Zz é a. ’ u Notes & | and Aust. & & Banks | & tances & a, 
aia : 
dail f fi f f f od ic ce 
1929 43,873,958 | 79-6 | 5,452,072 | 9-9 | +5,796,749 |10-5 || 55,122,779 || 6,584,581 |11-9 | 13,489,283 | 24-5 | 16,949,188/ 30-7)... 17,107,289 | 31-1) 992,438] 1-8 
1930 | 92) 42,813,732 | 81-8 | 3,206,555 | 6-1 | $6,333,938 |12- 1 || $2,354,225 || 7,548,310 |14-4| 6,995,005 | 13-4 | 22,310,233 | 42-6 14,434,590 | 27-6 | 1,066,087 | 2-0 
1931 | 92\ $7,679,083 | 84-8 | 3,471,592 | 5-1 | $6,880,685 |10- 1 || 68,031,360 || 41993,480| 7-3 | 25,491,469 | 37-5 | 18,687,805 | 27-5} 100,000.0- 1) 17,635,205 | 25- 9| 1,123,401 | 1-7 
1982 63,586,655 | 84-3 | 4,193,273 | 5-6 | t7,561,630 |10-1 || 75,341,558 || 7,814,273 |10- 4 | 23,954,207 | 31-8 | 28,179,534 | 37-4 13,892,412 | 18-4) 1,501,131 2-0 
1933 74,313,908 | 85-9 | 4,334,741 | 5-0 | +7,848,111 | 9-1 || 86,496,761 || 7,269,516 | 8-4 | 31,355,674 | 36-2 | 36,200 41-9) 9,871,240 | 11-4 | 1,799,529 | 2-1 
1934 |261| 83,572,653 | 87-0 | 4,437,435 | 4-6 | ¢8,090,006 | 8-4 || 96,099,694 || 7,888,842] 8-2 | 35,166,046 | 36-6 | 37,388,616 | 39-0) 13,983,339 | 14- 5 | 1,672,851 | 1-7 
1935 67,524,653 | 84-1 | 4,385,990 | 5-5 | $8,324,462 |10-4 || $0,235,105 || 6,595,124] 8-2 | 23,162,541 | 28-9 | 36,674,981 | 45-8 12,168,211 | 15-1 | 1,634,248 | 2-0 
1936 |263' 74,870,879 | 83-3 | 6,465,218 | 7-2 | +8,539,391 | 9-5 || 89,875,488 || 6,589,509 | 7-3 | 33,434,328 | 37-3 | 36,777,145 | 40-9 11,509,871 | 12- | Lsecens 1+7 
1937 |268 88,520,117 | 85- 4 | 6,392,664 | 6-2 | $8,737,157 | 8-4|| 103649938 || 5.510.151 | 5-3| 44,926,757 | 43-3 | 36,379,461 | 35-1 - | 15,163,778 14-7} 1,669,791 | 1-6 
1938 |273) 85,057,295 84-0) 7.324194 7-2 | 48,915,644 | 8-8 || 101297133 || 4,821,354| 4-7 | 27,076,734 | 26.8 | 49,038,902 | 48-4 : 18,736,325 18-5 | 1,623,818 1-6 
1939 |276) 81,832,781 | 82-6 | 8,189,241 | 8-2! 9,103,471 | 9-2 |i 99,125,493 |! 4,502°305 | 4-5! 16,737,884 | 16-9 | 54,480,422 | 55-0 } 21,790,893 ' 22-0 | 1,613,989 | 1-6 
t Capital £4,000,000, 
BANK OF ADELAIDE 
INCORPORATED DECEMBER 5, 1865 
Net To Reserve, 
Cartrat Profit Dividend Etc. Forward 
‘Gebel i : Callable Reserved sat 8 18400 seks 
— — 138,107 9 15,000 49,482 
ot 
66,7 : , 
1,250,000 1,250,000 Nil 1,250,000 oi ‘ 0 on 
54,497 4 sai 48,796 
55,201 4 25,000 28,907 
57,973 4 nie ’ 
Per Share Per Share Per Share Per Share 61'337 4 42.057 
£5 £5 Nil £5 65,788 5 re 45,345 
71,121 5} 20,000 30,841 








Year 3 
a 















aH 
= 


0- 
on Te 6,670)0- . ; 

»,000 6,661|0- 

1982... | 114:2/25,000 6,603|0- 77 cn : 
1933 111/2,250,000 6,599)0- 
1934 112/2,250,000 6,597)0- 
1935 112)2,250,000 6,592|0- 
1936... | 111/2'250,000 6,576|0- 
1937 112 2,250, 6,574/0- 
6,574|0° 
6,574)0- 


INCORPORATED 1835 


To Reserve, Carried 
Banded Prost Dividend Etc. Forward 
i nmmminnnnncon — Sane 675,192 ite 80,000 139 
Subscribed Paid-up Callable Reserved Value 677,183 14° 25,000 161,943 
615,084 13* wee 92,027 
4,500,000 4,500,000 Nil 4,500, 4,950,000 254.970 2 160,788 
265,087 1 178,690 
7 
Per Share Per Share Per Share Per Share 29, 1939 300°962 8 pn 
& £5 Nil és £54 300,501 8 208 





not as 31 879 
oan beng Cote temcteneh ten cacheng atjestmnens provision. 


Continued on page 24 
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BANK OF AUSTRALASIA—Continued from page 23 


















a | LIABILITIES 

o3 

Year a oa 

ended Z | Capital | =] un. 3 Z| Bills 

Oct. |25| and | S | aividea |S | Notes | S| Pay- 
nr | Re | 5 | Profits | § yng 
serves | © ie é etc. 


















£ £ £ 

1928... 237/8,950,000118:- 454,760) 1-0} 428, 71 -0)/47,618,928 h Petite 5,082,083) 10- 1s4,8h, 858|73- 2 1s5.1740. ‘8 
1929... | 238/8,975,000}18-2) 476,943) 0-9) 434, 69-8) 49,323,597) 7,182,967 14-5 3,681,894) 7-5'38,130,363/77-3 278,373.0-6 
1930... | 238/8,975,000|18-7) 482.027) 1-0 sunset 3 -386'/6,111,127)12-7 4,896,383} 10-2/35,963,357|74-9| 570'519 1.2 
1931... | 235/8,975,000/17-7, $20 188) 0-6 678,574|74 -3)|50,720,919 |8,180,221/16- 1 6,741,594) 13-3)35,171,332\69-4) 577'7721.1 
1932... 22018,975, 000)17-3 $04,783) 0-6 120,630) 73 - 5)|51,832,563)|7,931,815|15- 10,053,510) 19- 4/33, 136,934)63-8) 65304 1. ‘3 
1933... ,975,000/17-2| 310,166) 0-6 72-4 52,244, 204||8,127/891|15- 9,160,558}17 - 5|34,238,455)65-5| 667'300 1.3 
1934... 227/8,975: 000/16. 318,190) 0-6 907/73 -5||53,893,799||9,356,504)17-4 10,306, 126/19- 1|33,471,976'62-2} 734/193 1-8 
1935... | 235'8,975,00017-6) 330,485] 0-6) 26,138) ... ’ - 4|37,058, 103|72- 4)|51,237,369||5,035,420| 9- 10,566,078) 20 -6)34,867,758 68-1) 768'113'1.3 
1936... | 23618,975,000|17-6, 363,134] 0-7 2/795) |. \4’619. 037,185,581 '72-7)|51,126,418) 4,899,823, 9 6 +++ | 9,478,927/18-6135,899,409 70-2, 848,259'1.5 
1937... | 243 8,975,000'16-1) 372,893, 0-7) 2,773) ... |5,720,809 10-2)40,775,464 73-0 55,846,999 10055805 17-9 - | 8,402,412 /15- 1)96,377,944 65-2 1,010,778 1.8 
1938... | 248,8,975,000116-4) 389,879! 0-7|  2'745' |. 15,869,859 10- 739,563,740 72-2) 54,801,223 5,378,809| 9-8 





ne 8,661 ,639)15- 8,39, 720,225 ,72: 0,225 72: 51,040 ,350,1. 19 
* Includes centenary bonus 2 per cent. and bonus to staff. 


BANK OF NEW SOUTH WALES 
EstaB.isHep 1817, anp INCORPORATED IN 1850 
1927.—Absorbed Western Australian Bank 
1931.—Absorbed the Australian Bank of Commerce, Limited 























































Carita ————_—_—_______ Sept. 29, 1999 To Reserve, Carried 

R 4 Liability Market os - — 

Subscribed Paid-up of Proprietors Value 123 250,000 168,654 

£ £ £ £ 10 250,000 163,479 

93 eee 166,928 

8,780,000 8,780,000 8,780,000 8,999,500 112963 

St a 114,980 

5 eee 115,596 

Sept, 29, 1939 5 ii 116,335 

£20 £20 £20 £204 6 ces 145,942 

6 aie 166,977 

LIABILITIES ASSETS 
> Money at 

Year 52 Out- on | Preis 
ended 3 2 + | standing | = | Deposit Cash Call 2 , an 3 
Sept. HE Capital & Un- & & Credits, and 5 in & and Bills 8 Invest & Discounts! & |Sundries,’ 3 
3 1F5 and divided Notes Bills Current Hand, Receivable — and | & including 8 
7") Reserves S Profits s £ Payable, £ Accounts & Notes, 3 and Re- ments 5 Advances 5 Cover | § 
etc. etc. mittances for Ac- | 

in ceptances 

i ? Transit 

os, ] ] | | 
1928 | 559'13,150,000!1 633,262)0-7) 9,891,114/11-1/64,51 72- 15,943,061/17- 9! 5,946,502 502! 6-0'12,401,670'13- 51,353,368'57- -83,915,98414-4 
1929 $59 12.1$0,000 584,091 |0-6, 10,165,176) 11 - 72-7}! 90,806,297)|1 1,960,512/13-2) 6,759,890) 7-4! 8,327"204 9-2/59,427,960'65 -4 4,330,731/4-8 
1930 soe 13,480,000)1 527,026 0-6) 8,477,451| 9-5 74-2\| 89, 12,259,787/13-7| 5,049,695, 5-7: 7,509,414) 8-4!60,400,511,67- +7 4,008,971'4-5 
1931 [$702 13,650,000 1 481,455,0-5| 6,347,2 . 77-0|| 90,111,427)|13,220,274|14-7| 4,670,223’ 5-2 13,229,232 14-7/55, 109,240 61 - 23,882,458 4-3 
1932 [$705 14,930,000|13- 564,772/0-5| 7,862,01 78-1)/107,525,115}|12,114,058'11-3| 4,144,907, 3-8 21,721,485 20-2'64,547,029 60-1 4,997,636 4-6 
1933 [$718 14,930,000, 13- 601,793 0-5; 9,437,4 77-4)111,51 11,259,966)10-2) 7,150,179] 6-4 22,451,550 20-2165, 232,080 58-5 5,418,529 4-9 
1934 /$740 14,990,000 12- 297,491/0-3) 9,701,37 78-5))11 14,924,924|12-7| 5,342,486) 4-6 23,381,495 20-0'66,992,897 57-3 6,414,1195°5 
1935 {$771 1a.snne0ns 140 *1) 9,854,8 78 -3)}1 15,559,509)/ 10, 9-4) 6,408,186] 5-5 17,277,085 14-9 75,122,458 65-1 5,886,698'5-1 
1936 [$780 14,930; 81,4490-1/10,732, . w77-4 115,150,441)/12,003,737|10-4| 8,831,895] 7-7|11,187,607, 9-7 76,592,248 66-5 6,534,954 5-7 
1937 850 14,930.02. . 81,416 .0-1/11,979,680' 9- 9  123,145,485||17.746,102 14-4 10,035.11 8-1) 7,855,402 6-4 89,577,457 65-5 6,931,414 5-6 
1938 | $898 14,930,000 11- ,326/0- 1'11,496,156' 9- 100257842 78 -911127,064;001 15,615,275 12-3 8,852,352| 7-0' 6,982,075 5-5 88,740,010 69-8 6,874,289 5-4 


















BANK OF NEW ZEALAND 


















Year To Reserve Carried 

Ended Net Profit Dividend Ete. Forward 

Seognen, —— ise 275/00 617,591 
133° 125,000 623,157 

N 134° 626,002 
144 Int. se } $95,056 

113 N.Z. o 344,795 

wo , ion 343,609 

10 * 348,138 

10 wa 339,100 

0 © ‘is 364,890 

1 | ibs $73,880 

0 , sie $85,502 


ASSETS 





oe 
i aesiaks Discounts § Busine § 
3 ments abomee 5 eae 2 



















: rt x 

302,709, 13-8 1,749,353] 3-3/°1 , 33 

808,469 7,861, 15-2)1,514,717) 2-9/°13,327,11 19-7 

762,904 16- 1/1,631 3- 1/*14,215, 3:7 

356,787, 7,765,367) 14- 4-6)* 18,282, , 41 

SSiaale sian coca ava foie i 

: euuam tj acasauer Suaravmtey it Siamen Fevinmieat it 

230 105101955 20. 666,462 1- 627' .., 1,999 12- 33,328,479 65 - Sonarre 7,819,095. 3-3 931,877. 1-8 ©12,694,489 25- 4-1 


including £102,550 term mortgage deben’ ttances io 
transit between Branches; which were i previous fears inchaied a 07.08? long term mortgage debentures. * Includes money at call, and since 1998 rem: 
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COMMERCIAL BANK OF AUSTRALIA, LIMITED 
ies 
ESTABLISHED 1856 
—~ 1918.—National Bank of Tasmania purchased, March 1, 1918 
S ig 
Net Ordinary To Reserve, Carried 
t- F SR Poste Dividend ets : Forward 
} 
Subscribed Paid-up Callable Reserved 991.624 ts 79.788 94,190 
ie ‘ 42,851 95,549 
80. Ordinary Shares £2,000,000 £2,000,000 Nil Nil 308,449 11} 33,399 65,336 
3:06 199,670 5 10,000 70,312 
9 1-2 Per Share ...--+++ 10s. 10s. Nil Nil 213,634 5 20,000 79,252 
211-1 1 5 20,000 83,712 
M13 Registered Preferred Capital, £3,000,000 228,458 53 20,000 90,810 
M1. * 53 (0 y 
ali Preference Shares £2,117,350 £2,117,350 Nil Nil 247,435 63 38 '000 109°338 
31-3 262,384 7 30,000 109,361 
91-5 Per Share ......+ £10 £10 Nil Nil 262,910 aR 30,000 115,910 
81-8 
01-9 re oe) a 
anes LIABILITIES ASSETS 
“es De , | Cashat| | Discounts, 
g325 gq | Cm ¢ |Calland| 2 ei |Advances| 2 |premices| % 
o323 8 Carsent & & Short & Invest- & and Bills | § |* "mses & 
35a Noti dR. and 
g $ 5 Ac- 3 5 dtice 5 ments ar emit-| Sundries 
§ 33 Oa counts a in Qe Oo tances in & 2 
Transit 
set aa 7-8/24, 1h 5 é ; 5 
1,046/73- 4||32,952,049)| 3,746,615/11-4] 610,000] 1-9/2,576,362| 7-8] 24,261,450173-6)1,757,622| 5-3 
2,177,490] 7-0|22,165,235|71 -4|/31,046,664|| 3,169,731|10-2.1,317,500| 4-912,062.637| 6-6|22'700,074173- 111,396,722] 5-2 
1,729,075 5-9)2),853,785}71 - 1|/29,341,975|| 4.372.338 14-9] 125/000] 0- 4|2,663,825 9-0] 20,505,593}70-0|1,675,219| 5-7 
1,675,453) 5-6)21,702,170|72-0)/30,135,982|| 3,777,263 12-5 170,000] 0-6'4,111,816]13- 7] 20,337,878167 -4|1,739,025| 5-8 
1,685,124 5-5/22.380,269'72- 7//30,792,842)| 3,401,329)11-1) .. . '3,782,457|12- 3) 21,787,357|70-7)1,821,699| 5-9 
2,024,807| 6- 1/24,554,505|73-8 33,301,707 4,004, 554/12-0 20,000} ~ M, 123,265] 12-4123, 137,916/69-5/2,015,973| 6-1 
2,173,679, 6-5|24.853,164)74-01(33.613, 797|| 3,592,887|10-7} 150,000] 0-4/4,382,822|13-0|23,342,409169- 512,145,679] 6-4 
2,294,966 $. 325,963,866 74- 7||34,658,9 17,| 3,437,657) 9-9, 125,000) ¢ 0- 4 5.201, 469) 15-0|23,661,587/68-3/2,233,194| 6-4 
ai £36 6.967.351) 16- 195] ... |2,366,352) 6-2!29,293,777'78- $38,244,025 5,499.53714-4) 6,268 "40316: 4|24,105,422'63-0'2.374.663| 6-2 
1938... | 540 6,987,350 16- $ ° 6,188) ... |2,974.333' 7-5 30,052,875 75- 9 |99.827.457'| 4,241,912 10-7]... 5,823,497 |14-7|28 772,060 67-6 2.789.988 7-0 
1939... ' SnSsoramis:3 6,18) ... |2,812, 912 7: 0/30, 997,515 ,76- “6/40, 417,220) 3,29 8-1 7,126,220 17-6 27,218, _ 42, .780, 1576) 6-9 








ENGLISH, SCOTTISH AND AUSTRALIAN BANK, LIMITED 
Registered 1893 under English Companies Acts 
1920.—Amalgamated with the London Bank of Australia, Limited 
1921.—Amalgamated with the Commercial Bank of Tasmania, Limited 
1927.—Amalgamated with the Royal Bank of Australia, Limited, and a consequent issue of 125,000 shares 
































Sept. 29, 1939 Year Net To Reserve, Carried 
SS oC Market joes Profit Dividend 7 ee 
une 30 
Subscribed Paid-up Callable Reserved Value 1928 598,769 124° 190,251 311,478 
£ od £ if 1929 601,263 124° 190,000 347,741 
5,000,000 3,000,000 2,000,000 iJ 2,875,000 1930 542,736 124° 210,000 305,477 
1931 ao . pa end ane 
1932 147,71 4 74 
Per basen =~ “— Per io ~~ 1933 219/327 5° 70°00 274,181 
1934 221,566 5° 70,000 275, 747 
1935 243,580 5 70,000 327 
Debenture Stock .............. pedbeisiaibbbbedghedenacebte . £983,547 1936 257,480 se 75,000 306/787 
Preferred Inscribed PIII sietansscsaonnseve 419 1937 276,126 7 75,000 305,979 
sane on 1938 280/594 : 95,000 307,697 
© Free of tax. t Less income tax. 
| | 
LIABILITIES | ASSETS 
} Total : Buildings 
ate: Cash in Bills re- 
Liabili- : ; ; and . 
% | Deposit : Hand, at} < ceivable| < < : 3 
Bills ties Sundries, 
3 | notes | 8 | payable, | 8 | 204 3 Assets || Bankers.) § and | § |Advances,| § jinctraing| 
ete. Current | ¥ and at | 5 Remit- 5 etc. 3 | Security 
& 2 é Accounts a Short | & tances in| 2 & lfor Note S 
Issue 
£ £ £ £ 
1, ewe ; 2,531, 5-7 33,991,267175- 44,512,778 '9,916,009)22- 178,839'11 -6|26,272,106 59- 78.429) 7 
1,083 | ... | 2,891, 6:4 33,734,497/74- 45, 262,611! 7,38),671 16-3 911,167) 13+ 1/29,587, 65-4) 762,265'1-6 
1,062 | ... | 1 4 30,281,693. 74+ 1||40,859,739, 6,777,733|16-6 4)2,679, 6-6 28,867,868|70-6|) 739,423)1-8 
1,028 | ... | 1,571,1 4°1/28,522,421/74 '38,579,690! 8,589, 192/22-2 2,097,482] 5-4'25,699,024/66-7| 715,612/1-9 
1,028 |)... | 1,878,912) 4-7, 29,372,285 74° 39,670,045)'9,527, 624/24 - 2 3,065,318 7+7\24,762,787/62- 714,728)1-8 
1,027 | ... | 1,575, 4-0) 28,946,769 74-2)|39,020, '572| 7,712,402) 19- 3,821,391) 9-3)24,983,769\63-9) 725,012/1-9 
1,027 | ... | 1,893,267] 4>4/32,031,348 75-6'|42,439,355, 9,232.1 91\21-7 378,925) 10-3)/26,217,746'61 - 728,904|1+7 
1,015 | ... | 1,868,676) 4-4/32,409,353'75-6; 42,831,337| 6,167,833\14-4 878,250) 11 +4/23,813,047/67-2| 757,480 1-8 
1,012 | ... | 2, 4-7|32,893,250 75-5)\43, 412,215 19-3 127,621] 7+2)29,112,249 66-9} 737,385 1-7 
1,011 | ... | 2,768,960) 5-9 35,282,660 75-6; (46,689, 200 |11324789 24:2 \4,380,274) 9-4/27,350,619 58-7) 765,089,1-6 
1,011 ' ... ' 2,796,612! 6-0 35,188,611 '75- 4| 46,643,085 8,400, 900 18-0 ,004,971' 8-6.29,689,100 63-6) 748, Sil 1-6 
THE NATIONAL BANK OF AUSTRALASIA, LIMITED 
ESTABLISHED 1858 
1918.—Amalgamated with Colonial Bank of Australasia, Limited 
1922.—Absorbed Bank of Queensland, Limited 
Year Net To Reserve, Carried 
Profit ~— 7 Forward 
March 31 
Sn Renee Rm Terre ee—menanrennnnn, 129° cenesiaione ‘ 650478 10 senee peed. 
ecesseeeeese 655,134 10 Y 1 
are: Paley a a 199t 2 $61.206 3t 150,000 149,113 
Shares ............  £6,800,000 £5,000,000 £1,800,000 Nil BU - hecnaed sere 276,838 . 90.300 seas 
sevecesece - 291 , 
Per Share wu... {10& {8 £10 & £5 £3 ann ee 5 20,000 151,919 
1935S ...cceccceee 275,591 5 20,000 157,510 
1936 ...ccceseeee 204,404 sf oo. —— 
Price of £8 shares with £5 paid, September 29, 1939, £44 _ weiner 2 50,000 iss'bai 
} 1939 ricccoceeeee 351,245 6 50,000 156,186 


Continued on page 26 
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NATIONAL BANK OF AUSTRALASIA, LIMITED—Continued from page 25 





LIABILITIES | ASSETS 
Total a Py pee pee 
Bills 
Liabili- > . 
Cashin | + 2 and . 2 i) 
ties or Hand & Invest- & Remit- & Discounts § | Estate § 
and at ments tances and Oo} and | 0 
Bank 3 S in | Advances & Pre- | § 
I = “ | Transit | ™ | mises | & 
i 
Fe deol ad eed ee Co Buy RIB! RR 8 He ag 
1929 | 334.8,100,000 17-1) 407, 773) a ,900| 0-1/1,534,686 3-2'37,341,465'78-7//47,431,824' \5,327,009 11: 25,823, 371,12-3\2,807,583) 5- *9 32,127,196 7 +8 1,346,685. 9. 
1930 | 343,8,200,00018-0) 412, 907| °. a 47,852 0- 1/1,432,135 3-1/35,559,314!77 -9'/45,652, 208 |6,074,364|13-3!2,778,551| 6-1)1,884,901) 4- 133,514,797 73-4 eoe 9. 
1931 | 3348,300,000 19-3 349,113 0-8) 47/827] 0-1/1,024,820, 2-4'33,306,077,77- 4/43, 027, (837/'6,641 ,892)15-4/1,773,859 ‘- 11,480,720) 3-4)31,671,405 73-7:1,459,961) 3. 
1932 | 334)8,300,000'18-7| 275,951| 0-6, 47,708 0- 1/1,024,467; 2-3 34,619,063 78-3 44,267, 1891/6,616.196 14-9,1.141 (667) 2-6 2,054,839, 4-6 33,048,762 74-7:1:405,725, 3. 
1933 | 3268,300,000119-2) 272/895 0- 47,613) 0-1/15063,949| 2-5 33,662,199 77-6 |43,346,656)|4,314,470| 9-9 1,478,855, 3- 5|1,887,546) 4-3 34,310,678 79- 2 1,355,107 3 
1934 | 326'8,300,000'18-1| 276,919 0-6 47,599) 0- 1/1,088,227| 2-4 36,212,881'78-8 45,925,626)|4,421,271| 9-6'2.942, 877 4-4/3,709,586) 8-1/33,506,114.73-0 1'345'778 2. 
1935 327/8,300,000 17-7 282,510| 0-6) 47,590) 0-1'1,345,773' 2-9 37,049, 415'78°7 |47, {025,288)|5,620,802 12-0/3,095,561| 6- 4)2,564,671| 5-5 34,407,973 73-3 11336 281) 9. 
1936 | 328/8,300,000'17-5 296'913) 0-6, 47,579) 0-1/1,082,565; 2-3:37,769,620 79- 5/47, 496,677) 15,567,068 11: 7:4,331 "791 9° 1)3,575,415) 7-5 32,446,662 68-4 1,575,741) 9. 
1937 | 327.8,300,000'16-1| 307.540, 0-6 47.564 0-1) 623,881] 1 -2/42,220,269 82-0!'51,499, 254/|5,961, 565 11-6 6,387,774 12-4 4,506,811) 8-8 33,060,736 64- 11,582,318 3. 
1938 | 337 8,300,000 15-5) 304,941) 0-6) 47,556 0-1 1,678,789, 3-1'43,054,982 80-7 '53,386, 268 5,979,379 11-2 6,787,998 12-7 4.130.723 7-7 34 836,414 65°3'1,651.754 3 
1939 | 336,8,300,000,15-3' 306,186, 0- 47,550) 0-1/1,518,426) 2-8.44,057,573 81-2 |54,229, 7351/5, 251,307! 9-7\7,843,699, 14-5 3,152,272) 5-8 36,403,779,67-11 »578,678 8) 2:3 
NATIONAL BANK OF NEW ZEALAND, LIMITED 
REGISTERED 1872, 
Year To Reserve, Carri 
Ended Dividend Ete. + ered 
en Ooo Market March 31 %o £ £ 
1929 .... 14° 21,000 155,154 
Subscribed Paid-up Callable Reserved Value 1930 12° 23,900 174,171 
é é £ £ t 1931 10° 14,000 168,457 
1932 64,000 142,294 
6,000,000 2,000,000 4,000,000 6,000,000 1,000,000 1933 4° 64,000 114,742 
1934 4° 64,000 106,416 
1935 4° 44,000 115,366 
Per Share Per Share Per Share Per Share Per Share 1936 4° 24,000 113,959 
Sept. 29, 1939 ed + 24,000 112,797 
4 24,000 113,690 
£7 10s. £2 10s. £5 £7 10s. {1 5s. 1939 t 24,000 114.131 


THE ECONOMIST November 4, 1939 




















* Free of tax. 





LIABILITIES i 


»297,385 
1930 |59/4,000,000'20-8 115,974 
1931 |59'4,000,000/22-3 940,476 
1932 |57/4,000,000/21 -5 961,152 
1933 000, 019,477 
1934 111,225 
1935 151,763 
1936 |57 99,821 





1937 '58 3,500, 
1938 60/3,500,000|18-5 154,5240-8 
1939 '61.3,500,000 19+ 
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ASSETS 
{Total || Cash ia Bills and | 
we - i + | Deposit - dabii- and,at) a Remit- i 
Bills ties or || Bankers, t a ; 8 antes i § 
§ Notes § Payable, g — t g Assets || and at g Invest- g hw g ty, 10 
. ~ a. 5 urren z Calland| 5 | ments | 5 Transit Preinises and | : 
o a & | Accounts Short | @& & and Ad- | £ Furniture | & 
Notice vances | 
Loe ee ee Re os a 
92,618 13-9)10, $67,019156- 2'|18,809,388 1,178, seal 6- slo.228 74911 11-9) 6:7 3,5$4,173171-9 605,909 3:2 
81 8- 612, 165,675 63- 3 19,214,575) 1,348,069, 7- 0/2, 450,253)12-7 5-5) 13,711,222 71- 650,912 3:4 
21 5-9)11,657,303 65-0))1 17,908,777 | 1 ,»873,102 10- 5'2,532.641 14-1 3-2) 12,281,763,68- 653,215 3-7 
21 5-812; 314,328 66 -4)/18,558,582) \2, 270,044 12-2'2,612 247) 14-1 2-2/712,631,930\68-1 641,033 3:4 
01 6 -4/13,767,817 68-0 ‘20°29, 079 ||2,621,056)13- 0/2, 339, 11-5 1 14,262,317|70-6 631,788 31 
01 5-915,595, 1886'70- 422, 168,932) i 426,034) 6- 42, 505,648 11-3 1-5)17,281,820/78-0 630,128 | 2:8 
81, 7: 313,554,859'72- 4/1 730,341 ||2,669,327) 14-3.4,194,477/22-3 2-3) 10,810,333 57-7 629,124 3:4 
51 8-2)13,655,182/72-0)|18,968, 774) (3,307, 418, 17- 4/2, 697 211/14: 2 1-8) 11,999,035 63- 624,890 3-3 
. jl 7-9)13,751,541/72-8, 18,892,983 | '2,385,944112- 5/3, 336,851'17-7 483) 2-4 712,114,193 64-1 621,507 | 3-3 
7-1 ae 6 18,897,361 2,137,719 11- 3 2,229,728 1l- 8 414.437' 2-2 13,479.964, ne 635,513 | 3:4 
7-2 13,298,385/72-8 18,275,130 2,156,585 11- *8 2,023,793 11-1! 365,461: 2-0 +13,080,575,71-5 648,716 | 3.6 











t Includes New Zealand Government Treasury Bills. 


QUEENSLAND NATIONAL BANK, LIMITED 


INCORPORATED 1872 
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Year Net To Reserve, Carried 
jas ne Dividend Etc. st sig 
a i TA ———_—__, Market Val = 2 
Subscribed Paid-up Callable Reserved Sept. 29, 1939 1929 nneenssseeee 202,385 ids 30,000 = 
£ : £ £ £ = sinatbventinés 194,956 9* 25,000 18,515 
175000 1,750,000 Nl 1,181,250 1992 on, “Tse eee ee 
| Uprawaasene 73,040 ae ane 21,684 
Per Share Per Share Per Share Per Share Per Share oo descncevnecs 67,411 4* a — 
decteocesoee 69,692 4° ode 18, 
&s & Nil Nil £38 BUD cechdettite 71,148 as a 19,936 
Interminable inscribed deposit stock, £2,690,133. BERT | cxvcncoscess 74,820 43° oes 20,381 
1938 o.......e00 79,171 4 oo a 
BIS dion inn 81,692 ttt 21,557 
* Free of Queensland Income Tax and n0 deduction will be made in respect of 
Federal Income Tax payable by the Bank. 
t Free of Queensland Income Tax and Unemployment oe Tax. 
¢ Free of Queensland Income Tax and State pment Tax, 
LIABILITIES 


ASSETS 
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1,772.027'12-0 
1,343,351! 9-0 
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THE UNION BANK OF AUSTRALIA, LIMITED 
ESTABLISHED 1837 























Year To Reserve, Carried 
ee Profit Dividend Etc. ' Forward 
—_—————— Covi ———____—____ Market 1928 f 
Scbecribed —-~Paid-up Callable Reserved Value 1929 ta oe saee 
£ £ £ f 1. 194 (a) 25,000 86,992 
12,000,000 4,000,000 Nil 8,000,000 4,000,000 1932 ‘tay . 90 964 
1933 5 (a) 100,523 
Ser Shem, 1934... 5 (a) 104,032 
PerShare  PerShare Per Share PerShare = Sept. 29, 1939 1934°.... 5 (a) 111,031 
a ae o 1935f.... 5 (a) 126,016 
fis £ £5 1936+ 54 (a) 146,864 
1937+ 7 (a) 145,914 
1938+ 7 (a) a 157,264 
——_—_— nw le) Free ota 
| 
L LIABILITIES ASSETS 
R 
3 oy Total : Mone Remi 
84 ; i sa Cash in a y emit- 
Hn B21 paia u y o oe) a sit | 3 Liabili Hand ; | at Call | |; ; tances 
n- Bills Depos ties or - S a a 3 3 
4s gs Capital 5 aivited | © | Notes | & Payable| & | 224 | & |} ASsers || and at § | shore | S| tovest-| 3 Manne] & | Pree | § 
£2 \z5 3 | Profits | | an Current 5 Bankers, Noti ~ | ments 5 rte, mises | Y 
| Reserves Oe By a Accounts | 2 and in 5 p =~ 2 5 Discounts 5 3 
saan one Advances 
f 8- 305 | f La staan! | od £ | A ee = a . 9 
1928 | 207| 8,850,000)1 404) 0-8 | 572,394) 1-2)3,343,909 7-1/33,978,582/72-2||47,144,289|| 7,388,787/15-7) 765,000|1- 6 2,863,062] 6-0/35,745,163|° -9| 387,27510-8 
1929 | 216) 8,850,000118-0) $86,336) 0-8 | 579,729) 1-2)3,507,051  7+2'35,644,350|72-8|| 48,967, 466]| 6,373, 144|13-0 1,060,000|2-2|2,223,199] 4-5)38,925,378) «-5| 385,74510-8 
1990 | 218) 8,850,000/19-0} 336,992] 0-7 | 603,109) 1-3/2,386,052  5- 1/34,584,517|73-9||46,760,670|| 6.973304 14-9| 589,500 1-3 2.353.800] 5- “Ol38" 459,905'78-0} 384.161/0-8 
1881 | 220) 8,850,000)20-0) 170,010) 0-4 | $44,041) 1-2 1,451,091 3-3133,184,413 75: ie 199,555|| 7,995,603 18-1! 440,000) 1 -0/2,407,597| 5-4 32,973,829 74-6] 382'526.0-9 
1932 | 210) 8,850,000/18-9) 170,964) 0-4 | 463,480) 1-0)1,457,276 3-1'35,844,650'76-6)|46,786,370)| 10,555,080 22-6) 425,00010-9.2.399.019| 5-133-026-4268 70- 6} 380,845'0-8 
1983 | 212) 8,850,000)19-3) 220,523) 0-5 | 495,304) 1-1) 985,735 2-2/35,215,930|76-9) 45, 767,492|| 8,281,958 18-1] 400,000/0-9/2.442,718) 5-3.34,263,709 74-9] 379.107/0-8 
1934 | 212) 8,850,000'18-0) 224,032) 0-5 | 551,434) 1-1)1,045,432 2-1 /38,448,449|78-3]|49, 119.347, | 10,082.451/20-5| 325,000/0-7/2,442,060| 5-0,35,892,527|73-0| 377/3090-8 
1994° | 212) 8,850,000 19-0} 211,031) 0-5 | 230,617) 0-6) 760,429 1-6 36,460,479, 78-3 46,562,556)| 8,792,346)18-9| 330,000 (0-7!2,808,942) 6- 1/34,256,882 73-5) 376,3860-8 
1935t 212 8,850,000'20-3) 226,016) 0-5 | 52,456) 0-1/1,116,666 2-6)33,429,249'76- 5||43,674,387|| 4,680,575,10-7| 330,000)0-8 4,786,251 11-0 33,503,075 76-6, 374,486)0-9 
1996¢ | 225) 8,850,000 19-8] 266,864] 0-6| 7,567 1,197,913 2-7)34,410,690'76-9||44,733,034|| 4:936,576,11-0} 340,000/0-8 4,626,586 10-3 34.463.294 77-1] 366.5780 8 
1987+ 232 8,850,000 18-4) 281,247) 0-6 | 7,565) ... |1,549,562 3-2/37,328,085 77-8)|48,016,459|| 6.957.144 14-5] 360,000.0-7 5,345,650 11-1 34,915,540 72-8 438.1250-9 
1938¢ | 236" 8,850,000 18-6! 292,597' 0-6! 7,559! ... '1,521,033 3-2 36,983,959'77-61/47,658, 188)! 5,095,145 10-7' 340,000 0-7 5,314,297 11-1 36,451,546 76-5 457.200'1-0 








* Six months ended August 31, 1934. t Year ended August 31. 


(4) CANADIAN BANKS 
CANADIAN BANKS WITH OFFICES IN LONDON 


| 














—— 


' 
Dollars converted to sterling at $5 to to the £ £. 


BANK OF MONTREAL 


ESTABLISHED 13817 
Acquired Exchange Bank of Yarmouth, 1903 Acquired Bank of British North America, October, 1918 
Acquired Peuple’s Bank of Halifax, 1905 


Acquired Merchants’ Bank of Canada, March, 1922 
Acquired Ontario Bank, 1906 


Acquired Moisons Bank, January, 1925 
A 
cquired People’s Bank of New Brunswick, 1907 To Reserve, Carried 
te, 


Z g g g ‘end, | 8 z z 

Bisa | Capital |ws | “5 Total ney « 3 | Discounts |. ‘3 

Year |6/ 26 and S| Notes | [5]! Deposi <a Money at | 65/ Invest. | 63 ° 4 
A\E 8 | Reserves | 223 22g | “PONS | 308 || Liabaliicn || Calland | 223] ments | 33) gavances |3°3 

a 4 a a Short a Re 4 

Notice 
£ ee £ £ £ 1 £ 

1900 | 4 95} 6,679,100) 21-8 | 2,448,500) 8-0 17,584,600} 52-6 || 30,544,200|| 4,567,900) 14-9} 2,099,600, 6-9} 23,488,000|77-0 
1905 | 4] 254) 9,541,500) 16-2 | 4,221,500) 7-2 | 40,706,900) 69-2 58,981,200|} 18,677,200) 31-8 | 4,814,500) 8-2] 34,721,100/58-8 
1910 | 5 | 590) 13,122,300) 12-1 | 6,670,700] 6-7 | 83,600,500] 72-4 || 107,995,700|| 42,605,600| 39-5 | 9,799,100} 9-1] 54,269,400/50-3 
1915 | 7 | 1,473) 23,730,164] 12-3 |12,034,445) 6-3 | 145,911,275] 75-8 || 192,384,515|| 64,458,514) 33-5 | 14,516,943) 7-5| 103,977,449 52-4 
1920 | 8 | 2,653] 36,524,247] 7-5 |35,302,963| 7-2 | 386,047,299 79-1 || 487,330,996||149,427,464| 30-5 | 78,768, 170| 15-2 | 242.618. 337|49-8 
1929 | 5 | 2,583} 46,648,894) 7-7 |28,655,249| 4-7 | 479,968,383) 78-5 || 610,518,741 ||207,758,213| 33-9 | $8,159,967) 14-4 | 280,876,80545-9 
1930 | 5 | 2,855) 50,244,170) 8-5 |27,176,974| 4-6 | 460,794,286] 77-9 || 591,477,354/|185,319,528| 31-4 | 70,001,712] 11-8 | 299,788,584|50-4 
1931 | 5 | 2,800) 51,528,768) 9-4 [23,334,906] 4-2 | 434,987,223] 79-0 || 550,282,378) | 155,264,111] 28-4 |101,219, 272| 18-4 | 261,641,613|47-5 
1932 | 5 | 2,751) 51,528,768} 10-1 |22,196,438] 4-3 | 411,644,587] 80-3 || 512,415,243)/126,421,723/ 24-7 |111,403,912| 21-8 | 248,318,486|48-5 
1933 | 5 | 2,674] 51,200,000] 10-4 |20,529,278| 4-2 | 399,146,897] 81-0 || 493,426,026}|122,917,642| 24-9 |127,887, 292] 25-8 | 216,533,823|43-7 
1934 | § | 2,594] 45,800,000] 9-4 |20,820,657| 4-3 | 399,016,758] 81-6 || 489,169,559/|120,468,149] 24-6 |143,971, 125] 29-4 | 198,829,782|40-7 
1935 | § | 2,397] 45,800,000) 9-2 21,957,769) 4-4 | 398,855,136] 80-3 || 497,582.610/)|.:9.708,935) 24-0 |158,885,316) 31-9 | 193,359,929)38-8 
1936 | 5 | 2,301] 45,800 000) S 6 |2G,711,811] 3-9 | 445,530,611] 84-0 || 530,011,972//116,596,693| 22-0 [203,334,521] 38-3 | 183,451,837|34-6 
1937 | 5 2,270) 46,00U,000} 8-3 |19,352,454) 3-5 | 467,434,773) 84-6 || 552,154,973)|127,932,917| 23-2 [232,587 ,836) 42-0 164,046,776 29-7 
1988 | 5 |2,221' 46,000,000; 8-2/17,391,289] 3-1 | 476,244.21! | 85-3 || 558,801,273]1117.232,144]| 20-9 |239,414,812] 42-8 176,179,560 |21-5 
1939 | 5 i 46,000,000 7-8 15,866,633 2-7 — 586,053,014 - 119, ee -2 246, 821,293); 42-1 183,366,897 31-3 




















































Dividend a 
me Carr a ————cucqxq % 
14 1,100, 713,789 
Subscribed Paid-up Callable Reserve 14 2,335, 4 735,582 
Liability 14 1,311,439° 947,047 
° $ $ $ 12 910,000 1,108,427 
il 557,671 248, 
000,000 36,000,000 . 28,800,000 ; a 
8 1,000,655 1/809, 821 
hare R 2 1'935,033 
Per Share Per S$ Per Share Per Share : Laitese ae 
8 400,000 1'164,964 
sg a s we 8 500,000 1,183,255 
* Including $51, 460 premiums on new stock, carried to reserve. 
(Dollars converted to sterling at rate of $5 to £1.) 
2 LIABILITIES ! ASSETS 
4s a Total Cash at | 
Liabili- Cashin | |; 2 2 , - Pree | + 
ae test | Citand | 3 | BMI | | saves | § |Peemamts | ane | § 
ese Assets —— Noticein | | | ments | & | Advances and jy 
z y S | G.Britain) 2 & © | Sundries, £ 
Agencies | & | & U.S.A 
1928 626 12,166,680!7-0 47,240,087 84-8!|173,687,523|'32 7heoealts- .2131,614,796 18: 226,185,165 15-1176,468,178 44-0 6,505,462 9-8 
ie getenmong’s wells sana sh asa Sluts Sse ats To ig daa sg Seamed 
Si4 1045 82-8 164,519,929] 31,0 097, 4,516,759 | 3,599, 230,104 3- 
1931 os 14,800,000. va Ser ete. Sraisoe 43-7] 157,379,541 ||26,601,844|16-9| 9,077,651 5-8 43,525,885 27-6 72,389,649 46-0 5,790,512 3-7 
1932 656 14,800,000 22°91 1,999 82° 1|| 149,722,496 |26,014,534/17-4) 5,181,587 3-5 45,900,524 30-6 67,248,732 44- “9 $97,119 3-6 
1095 $7e ies. 27 10 908 Bo 7 1 aS a eel 7-1] 70z;200 8-7 69:400-457 ot) su's77/088 32-8 4820782 3-1 
ot ; cet ! aoe : F -3 63,608, -9 48,695,408 32-1 4,876,786 3-2 
19343 569 . -9|| 151,821,636, |26,534,601|17-5| 8,106,700 5-3 63,608,141 41-9 48,695,408 32-1 4,876,786 3- 
18334 545 ‘ ‘ iS eaves at 158,554,574|| 29,646,023 18-7) 4,654,195 2-9 72,374,744 45-7/46,892,262 29- “Saencans- 
19363 $25 15,000, 00U}9- 136,580,633 84-9||161,016, 00] |25,818,208|16-1| 6,714,031 4-2 88,762,279 55- 1 34,828,202 21 6 4,893,680)3-0 
19373 517.1 . 141,143,682 85- 1||163,926,790| | 26,929, 290 16- 3} $,347,329 3° -2.87,553.612 52°7 40,952,162\24- 7), 164,997/9-1 
1938} 517'15,000,000'8- 176.420 83-911174/851,166 130,514,132/17-4) 5,373,597_3-1 88,179,295 50-4 45,540,690 26-115,243,45 























} Year ended October 31 
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BANK OF NOVA SCOTIA 
EsTaBLisHED 1832 


1913.—Absorbed Bank of New Brunswick 1914.—Absorbed Metropolitan Bank 1919.—Absorbed Bank of Ottawa 
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2 To Reserve, Carried 
Dividend Etc. Forward I 
ae 8 10000 é 

Subscribed Paid-up Callable Reserved 16 122,000 ees 

12,000,000 12,000,000 Nil 9,600,000 18 127,000 itt eee 

. > 115.645 

Per Share Per Share Per Share Per Share 13 700 i 

$100 $100 Nil $80 12 geese 142,326 

~ e ’ 
12 86,000 183.091 
12 87,000 204,245 
(Dollars converted to sterling at rate of $5 to £1) 
LIABILITIES ASSETS 
6 Real | 
ended i Capita] $ | U <| Z| Dueto| = ia 3 3 Discounts} # ae F 
n- “ n 
oun. gs and Re-| © | divided | S| Notes | S =e ; Short | & cone wand | S| mise, 
serves Profits Loans Vv 
' dries 






































; £ £ — 
1928... 7 \222/0-s!3,218,611|5-8 §-2 43,497,426'77-8 5s.0¢0,613 11,314,201120-2 ee 9,978,272 19-5!22,169,103199-713,034 19015-6 
1929... 9 373,671)0-7\3,240,453'5-9, 5: 3/42,347,479.77 - 2| 54,848,275 10,896,159, 19-9/9,027,998 16-4) 7,441, 17-9 24,596,467'44-8 2,885,725 5-3 
1930.. 7, 7| 203,015/0-4/2,793,469,5-32, 4-6|40,008,451|76-0 52,623,132)| 9,226,861|17-5|7,622,235|14-5! 9,750,524]13-6 23,174,023 44-0 2'849.4a9 5-4 
1931... | 324!7,200,000)13-7 4/2,540,566 4-8) 3-5) 40,689,392'77 -6 52,499, 8,488,170'16- 1'3,596,873;) 6-9 12,636, 18-6 24,420,028 46-5 3,357,7346-4 
1932... | 322/7,200, }13-6) 200,592)0-4/2,215,802 4-2:2, 5-2/40,625,915, 76-6) 52,982 9,468,352 17-8,3,049,010) 5-8 15,037,796!24- 1 22,032,556 41 -6 3,395,109 6-6 
317/7,200,000)13-3} 200,221)0-4/2,300,209 4-2 5-1'41,598,472 77 -0||54,063,351/| 10,437,583, 19-3'2,202,042|) 4-1/15,838,055 29-3 22,050,000 40-8 3,535,666 6-5 
310/7,200,000)13-0) 208,641)0-4'2,464,440 4-4 6-9 42,349,707 75-3)|56,115,158'|11, 420 19-7, 2,884, | §+1/18,905,429'33-7 19,911,143 35-5 3,358,507 6-0 
1935... , 200,000) 12-4) 214,738/0- 4) 1,942,879 3-4 3-7,46,242,018 80-1)|57,764,578 | 10,278,087 17-8 1,672, 2-9 22,649,009 39-3 19,967,147 34-5 3,198,005 5-5 
1936... | 303)7,200,000)12-1 ssaeere 4/1,883,182 3-2) 4- 47,702,312|80-3 59,391,853); 9,982,015 16-8 3,369,902) 5-7 23,564,218 39-7 19,132,290 32-2 3,343,428 5-6 
«e+ | 302.7,200,000/12-0) 255,417/0-4/1,732,050 2-9) 3-7)|48,483,437 81-0 59,595,941] 10,390,452 17-3 2,142,477) 3-6 24,337,808 40-6 20,036,115 33-5 2,989,089 5.0 
1938... 300|7,2u0,000! 11 *7| 276,441 0- 411,734,908 2-8) 3-2'50,658,211 81 -9),61,861,163)'10,961,843 17-7 1,890,077} 3-1.25,418,419 41-1 20,674,213 33-4 2,916,61114-7 
THE CANADIAN BANK OF COMMERCE 
INCORPORATED 1867 rn CanaDa wiTH LimITeD LIABILITY 
Head office, Toronto, Canada. 
Year Net To Reserve, Carried 
—————_———_L ar ita. —————_-——_—_, Market Ended Profit Dividend Etc, Forward 
Nov. 30 £ % £ £ 

Subscribed Paid-up Callable Reserved Price ane 920,953° 13 596,936 62,535 

UD aecbeilinshineses 1,041,006 13 1,302,572t 97,627 

3 $ $ $ Per Share, BED, cetenaeecainten 1,105,155 13 337,637} 106,100 

err k cee 981,149 12 7,450 110,072 y 
30,000,000 30,000,000 Nil 24,000,000 Sept. 29, eee 855,885 11 199,121 103,900 —_ 

BTU. chestcndesecnes 729,766 8} 191,233 132,433 

Per Share Per Share Per Share Per Share 1939 IIE, cishocptaniticedss 682,731 8 199,360 135,797 

SEED sincbiinnagdoanes 677,808 8 200,522 133,079 

$100 $100 Nil $380 £31 I93A§ .......ceeeceee 581,825 s 91,801 143,103 

DEINE: cctisemiéedinwnte 580.823 8 102,061 147,865 

19384§ .............. 529,795 8 444 150,216 

(Converted at par of exchange.) * Includes profit and loss balance of the Standard Bank of Canada. 


¢ Includes {1,022,180 received as premiums on new shares issued, 
¢ Includes {41,505 premium on new issve. 








a 













> hgey 


eee 


tre bg> 


ees 


me oye ere 





38 z LIABILITIES ASSETS 
Es E ; . 2 S E Real | , 
eB |S| Capital | § | Unai | 3 pitts | % | Depot is §| ‘Pre’ |g 
$5) |. and vided Payable ots | mise . 
Z | S | Reserves Profits etc. 3 
Accounts and 
2 é g z - ‘Sundries .“ 
£ f 
1928 |588|10,201,398) 6-6) 248,984 s,987,028110-s1119,1 46°1 905, 20618 9 
1929 |795|12,245,758| 7-5| 341.873 23,958,784|14-5|120,891, 1,630)46°3 10ga24i 
1930 |782|12,328,768| 8-7| 353.543 3,408,881| 9-5|109,10 “9)10096987/7°1 
12,328,768) 9-4| 296,542 7,993,475| 6-1/105,634 569,031|43°0/7,465,245)5°7 
1932§|735)12,000,000|10-0) 255,687 6,314,740] 5-2] 96,99 974/41°5)7,316,5146-1 
1933§/691/10,000,000| 8-7) 254.4 7,494,377) 6-5) 92,40 26°7|46,127,395|40°2)7,479,278)6' 
1934 §'636' 10,000, 8-7] 256, 3,953,314) 3-4| 95,658, 560) 38°8|7,584,899/6"1 
1935 §1599,10,000,000) 8-0} 254, 3,429,759) 2-7|106,877, 804)95'8)8, 334,954.68 
1936§.593 10,000,000] 7-9} 264, 3,809,973] 3-0]108,561 167,974)314/8,696,333'6-8 
1937§ 571 10,000,000} 7-7) 269,697 3,439,258) 2-6/112.135,18¢ '359131°3 8,256,7176°3 
1 938a§ 573 10,000,000! 7-5! 272,151 3,553,092) 2-7'115,602,647! 43, 149, 137/32'4/8,303, 1366-9 
Figures for these years are converted at rate of $5 to {1. 
@ Eleven months to October 31. 
THE DOMINION BANK 
EstasrisHEep 1871 
To Reserve, Carried 
Profit Dividend Ete. Bors’ 
Subscribed Paid-up Callable GDS aaesssovrnne 1,agnoes i ne Heat 
$ $ 1990 SCI 1)409,747 13 ‘aaaoast = 444,218 
7,000,000 7,000,000 Nil BEBE crccccvccccese ‘ey 12 461,297 310,773 
Siecle MRT tee ETS eee mee sues 1,179,931 it 914,367 a0," 
SED. staltnentnvibe 1 D 143 
Per Share Per Share Per Share DOING. \<anedthdcnnatne 1,151,561 10 345,762 a 
1935 *............. 1,130,053 10 578,407 668,977 
$100 $100 Nil 1936 ...........c. 1,153,527 10 $77,249 770,816 
1987 ceccccssceee 1,214,150 10 412,311 805,937 
SRD aieciemnedl > 1,219,648 10 484,526 . 
Reserve fund, $7, * Includes 030 premiums on new stock issue. 
rer Tt Includes premiums on new stock issue. 
(Dollars converted to sterling at rate of $5 to {1.) 3 90 
Continued on pase ’ 
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SECURITY! 


Life has a sense of firm foundation to 
those who have 


SAFEGUARDED 
the future 
PROTECT 
Your dependents and 


PROVIDE 


for retirement by a 


REFUGE POLICY 


Assets - - +=  §£71,100,000 
Claims Paid - - £116,900,000 


REFUGE 


ASSURANCE COMPANY 
LIMITED 


OXFORD ST.. MANCHESTER, 1 


To have all 
your insurances 
with the ‘ Royal’ 
is a convenience 
with the basic 
essential of 
Security 


THE ECONOMIST 


AUNSURANCE |. 


3: MOTOR « ACCIDENT: MARINE _ 


(Chief Office): 
x Cornhill, E.C.3. 


| LONDON: © 


FIRE : MOTOR : ACCIDENT : LIFE 


TOTAL FUNDS 
EXCEED 
£21 ,250,000 


THE EMPLOYERS’ 
uasnir ASSURANCE comromnon 


LIMITED 
and Associated Companies 
Hamilton House, Victoria Embankment, London, E.C.4 
Temporary Address : 
7 CHRISTCHURCH PLACE, EPSOM, SURREY 
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: LIABILITIES ASSETS 
ee a ES ae a ee —_————————— qu  —__ 
Year Total : Build- 
Ended| © ¢ - | Miscel- | ., | «3 || Liabilities|| Cash in} | < 21} pis- | 2 |ingsand| 
Dec. | # | Capital | % | Undi- | § § | taneous} § | Doha | 8 or Hand | § | Loans ) § | tnvest- | § | counts | & [Sundries § 
31 13 and § vided Notes Credits, . c t © Assets a 3 cal y | ments 5 and = anating U 
Reserves) Profits 2 posit | § 
S 2 & é a ts| 2 ad & | Advances) ¢ for Note | & 
Issue 
1928 slashed 9 / 108.134 ‘a 5-4/2 8- 23,468,117176-8 hs 6,456,067 21-1 4sehors 14: .ol4,s0h.928 14-9)1 pa 
1929 | 145/3,198,412 10-4] 131,532) 0-4) 5-0|1,997,938) 6-5|23,970,317|77- 7|/ 30,896,261 | 5,370,557} 17 -4|4,21€,081 |13-7/3,968,237|12-9)1 -7/2.250.809| 7:3 
1930 | 145|3,2u0,000)11-3} 144,958) 0-5: 4-6|1,797,888| 6-3)21,886.481|77 - 3)|28,344, 770) 5,092,81 4|17-9)3,551,750) 12-5} 4,334,705)15-3)t -2/1/996.368) 7.9 
1931 | 145|3,200,000/12-0) 135,231| 0-5 4-7| '897.505| 3-4/21,089,819|79- 4|/26,575,016)|4,205,535] 15-8]2,839,016) 10 - 7]5,270,735) 19-8) 1 - $11,636. 7621 6.2 
1932 | 135|3,200,000/13-0] 97,340) 0-4 4-7} 907,493) 3-7/19,212,129)78- 2)|24,583,408 4,248,277|17-3] 1,803,882] 7-3|5,998,652/24-4)1 -7)1'559,1801 6.3 
1933 | 135/2,800,000/11-5} 122,183) 0-5! 5-2} 945,751) 3-9)19,114,326)78-9)|24,234,509) ‘sez 13-6 1,613,159) 6-7/6,813,007|28-1)1 *2/1,568,259 6-4 
1934 | 133)2,800,000/11-1] 143,344) 0-6, 5-3]1,227/525| 4-9119,653,832|78- 1)|25,161,425| ‘a 17-4/2,018,965| 8-0)6,863,521|27-3] 10, oars *4/1,727,100) 6-9 
1935 | 130|2,800,000!10-4) 153,637) 0-6) 4-4] 874,844) 3-2/21,815,834/81 - 4/|26,824, 761) 4,981,192] 18-6|2,107,665| 7-9|7,903,216/29-4) 9,724,105/36-22'108'583) 7.9 
1936 | 132/2,800,000|10-1| 168,957} 0-6 4-0} 656.434) 2-4/23,051,746'82-9)/27, 791 eile a 18-9}3,038,058) 10-9] 10307780/37 - 1) 7,314,673) 26-4 1/872'859| 6-7 
1937 | 133|2,800,000) 9-7| 189,226, 0-7, _ 8-8} 494,664) 1-7/24,220,293 84-1 1||28,809,931)|5,513,401|19-1}1,898,988| 6-6) 10809748 37-6) 8,908,236 30-9 11679558) 5-8 
1938 | 133'2,800,000' 9-4! 196,265! 0-7) 3-5! 688.188 2-3'24,939,450 84- 1'/29.676.001 \5,162,212|17- 411,554,848! 5-2/11084814'37- 410,023,058 33-8 1'851,089| 6-2 








ROYAL BANK OF CANADA 
Incorporated in 1839 as Merchants’ Bank of Halifax. Name changed in 1901 
Absorbed Union Bank of Halifax, 1910 | Absorbed Northern Crown Bank, 1918 


Absorbed Traders Bank of Canada, 1912 Absorbed Union Bank of Canada, 1925 


















Year Net To Reserve, Carried 
Absorbed Quebec Bank, October, 1916 Ended Profit Dividend ae Forward 
Nov, 30 
SEE : neeucnsnenbaied 1,176,251 i 226,000 enters 
SD dinhneotingniet 1,429,027 14 242,000 714,830 
Caperes, i sisubiddeiaddinn : a“ : pasa 821,356 
: : — eStovesrmest aac ,089, , 831,021 
Authorised Paid-up Caliable Reserved  pencanie a 972,370 1 800,000 233'391 
$ $ $ $ ET censaeacsedbec overs : cess 276,721 
SUE hnteleipateiaiestiie 879, Vf 301.361 
50,000,000 $5,000,000 Nil 28,000,000 Gaara 58,104 8 287,584 321.911 
SED iendsisextaden 900, 9. 382,759 
Per Share Per Share Per Share Per Share Mer i... son 931,844 8 289,568 465.038 
$100 $100 Nil EEE - Sbclavintecnes 9,600 8 340,353 544,282 
(Dollars converted to sterling at rate of $5 to an 
5 LIABILITIES ASSETS 
3; Lista» || ‘fend Di Pre- 
bili- an ; ; is- ; ; 
Sais _ + | Cashat | ¢ : ¢ | mises, | 3 
5 3 a ties or and Due 3 Call and & Invest- & counts 3 Liabilj- 3 
© 6 Assets from Short ts and ties of 
~ Is Other : a. ae BY] Ad | sic ies ot 3 
z & Notice | & vances | & |<UStom-| 2 





sear [EIEE| CRitel | we 2s 
; : Notes : 
“12 3] reserves [2° | ™° 3 


g 
. 
apo ae ee ah EES OG! 


17 11000, 000)8 2} $22/759)0- 3}5,893,188 3- ; 

1938 |698)11,000,000)6-3) 605,035,0-3/5.331 939 

1939 629}11,000,000}5-9 684, 282 0: 44,951,979 
' 


















£ 
187,898,992 
176,607,449 
170, 746, 386 
151 '950, 24 


ers, &c. 


° 18,294,335 10- 4 100239146156- 711321981817. 5 
*9}25,329,731|14- 92,182,363)54- 1/11680877/6-8 
-§/20,804, ‘079 13-7|87,457 .727\57: *6)8,434,2625-5 
,691,733)18-1 73, 002,592) 51 - 58,523, 297/60 
19- eens. 6/8,492, r " 
69,865,843) 46-8/8,025,083 
| 61.937, 319138- dla‘co ons. * 
1}62,43,837/35 -6/8,791,144/4-9 
-9165 515.688 37 -7 7,885,626)4-5 
+ 6163, 979,709 /34- _—— 14:0 








(5) INDIAN BANKS 


INDIAN BANKS WITH OFFICES IN LONDON 


£ 

12-1) 1,241,000 
10-5} 699,800 
10-6; 639,1 

12-9} 515,600 
11-1) 1,085,514 
8-9) 2,995,124 
11-9) 1,977,396 
12-4) 2,351,788 
13-3) 2,184,761 
12-2) 2,139,984 
11-5) 2,056,662 
11-5) 1,460,811 
11-2) 2,006,743 
11-3) 1,844,564 
10-6) 1,863,797 
10-5) 2,015,716 
11-2) 1,856,351 


AARAAOWIGDOAOA= Doe 









Z | ea 3 8 3 

SS Total M at |S; In  ; Discounts 33 

Deposits | 2 || Assets or ae re | 2S and oa 
ee Liabilities ae sea ments / 3 § Advances *s 

a 
Notice 
£ £ £ £ £ 

17,964,400] 50-0|| 36,003,400]| 4,321,200} 12-0} 2,930,500] 8-1] 27,541,300) 76-5 
18,084,800) 58-5|| 30,207,600|| 4,704,900] 15-5| 2,794,600] 9-3} 22,147,300) 72-5 
23,473,900] 66-5|| 35,268,500)| 6,507,100] 18-4} 3,119,500] 8-8} 23,634,900) 69-6 
34,547,000| 72-9! 47,339,600|| 8,312,300] 17-6] 4,139,400] 8-7 32,101,200 67° 
48,782,482| 73-8!| 66,017,462|| 12,512,987] 18-9] 8,002,065] 12-1] 42,085,918) 63-6 
118,352,583] 74-1|| 159,492.420|| 28,521,284] 17-9] 10,424,084] 6-5) 108,740,228) 68-0 
97,756,492) 73-4|| 133,222,009] 14,267,964] 10-7] 35,275,577| 26-5| 75,669,243 56-8 
95,286,461| 74-0|| 128,696,924|| 13,485,072] 10-5] 33,001,599] 25-6] 74,758,105) 58-1 
91,250,356] 75-6|| 120,695,667|| 14,444,621) 12-0] 36,683,818} 30-4] 62,450,479 51-8 
83,246,489| 73-8||, 112,789,023|| 12:225,970| 10-8| 35,545,820, 31-5| 59,248,666) 52-5 
92,788,140) 70-1|| 120,564,299|| 16,499,083) 13-7] 42,023,461) 34-9} 55,816,505) 46-4 
94,123,318] 78-4|| 120,691,066|| 19,982,509] 16-6] 45,400,997, 37-6] 49,200,923) 40-8 
94,676,009| 76-6)| 123,617,836|| 14,840,777| 12-0] 46,081,291| 37-4) 56,670,306) 45-9 
96,085,622| 78-5|| 122,536,137|| 13,096.416| 10-7] 49,184,472) 40-1 54,863,374) 4°8 
100.658,797| 77-1|| 130,610,032 | 14,984,604] 11-5] 53.1 40-7} 56,000,860) 49°5 
103,950,708 78 -5/| 132,066,422|| 15,802,572) 12-0] $1,553,950| 39-0] 59,210,708 44- ‘8 
96,400,588] 77-9) 123,839,234|| 16,410,661] 13-3) 63,345,624) 43-1) 48,444,737) 39"! 
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CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA 


INCORPORATED 1853 i 








































7 
A Took over the P. and O. Banking Corporation, Ltd., as from February 1, 1939. : 
: 
é Dividend To Reserve, Carried 
g --sinnaipipsinsaililiiiaialiinsictaeibiiin Market tiie Net _ and Bonus etc, Forward 
Subscribed Paid-up Callable Reserved Value MIEN, 0s envi cenpanssd 627,263 bye 404000 196-856 
bes Sept. 29, 1939 BIE cnssinsasioorseves 661,598 204° 50,000 190,754 
| F é £ £ £ SE is sh enenciiinoose 634,343 t 30,000 187,597 ; 
ng 8,000,000 3,000,000 Nil 3,000,000 3,750,000 MEE ncsasstibedeedsiete 381,787 14 ne 149,384 j 
7s , EE“ nchinemmanaiabens 454,499 14 a 183,884 
3-3 © seticctiiichaniphions 467,467 14 25,000 206,351 
Fe BIE Vnatpscieuhiniendiance 466,044 14 75,000 177,395 
oa Per Per Share Per Share Per Share Per Share TN ealbcsunbihelisenees 498.643 14 75,000 181,038 
He Share . fra a STs srsichatimsinnsiancs 496,682 14 75,000 182'720 
be 5 £ £ £63 DUET Fenanvdpenaciisinete 491.065 14 75,000 178,785 
$s SIE scisictuistighinanee 335,309 10 35,000 179,094 
87 * Free of tax. t Of which 7% free of tax. ; 
$2 : LIABILITIES ASSETS Y 
Year | | A aan ite. he. 6 Co ee 
a oP ;| Accep- | . iabili- |} Cash in —— , 
Banded) Capital | 2 Un- | 2 B| tances, | # — Pe ties Bills 3 Dis- < | and | 
Dec. | “and § ' 8 S| _ Bills & - 3 or of & Sundries,| | 
tie) Re Prodite Notes | © | Payable 5 ae at} © | Assets Ex- ar including] § i 
cd é be o Co f 
g| serves | B | P| E) Rebar |B) ctv | 2 change | $ | Loans | 2 Covertor) | 
| es * | ances 
£ £ £ £ £ Bo ' 
1928 :7\7,005,00011 5| 624,156) 1 -0}1,749,125|2-9} 7,613,178]12-9/44,004,91 1/72- 1/,60,991 370 14,816,216) 24 - 3'22,947,901\37- 6-7 
1929 }47/7,000,000}1 1-5} 638,255) 1 -0}2,105,222)3- 4] 6,420,718]10-5|44,917,490173-6|/61,081.685 14,619,601 /23 - 9/24, 182,091 |39- 5-9 
1930 |47|7,000,000] 12-7] 615,097|1 + 1]1,909,534/3-5] 4,443,995] 8-5|40,833,796174-6||54,902.422 11,036,567/20 - 121,027.232/38- 5-4 
1931 |44/6,000,000} 11 3] 359,385)0 - 7/1,965,159]3-7| 6,189,242! 11 - 1/38,616,008/72- 7||53,129,794 8,348,725|15-7/22,601,512/42- 5-2 
1932/4316, (400,000) 10-2] 393,884 0 -7|1,894,552)3- 2] 6,802,640/11 -6)43,632.955174-31/58,724.031|| 81431.303114-3117 ,950),839/30-6) 11,798,524!20- 1/17,739,881 |30- 4:8 
1983 /43/6,000,000) 10-0) 441,351/0- 7/1,356,821/2-2) 5,893,731) 9-8)46,605,658)77 -3||60,297,561|/ 7,495,210|12-5 18,575,704 |30- 4:5 
1934 436,010,000} 9-7] 462,395 /0-8) 1,851,106/3-0] 6,783,806) | 1 -0/46,548,424175 - 5)/61,650,731 : 9,666,110/31-9| 9,610,828/15-6/21 ‘irr as-4 4-7 
1985 |43/6,000,000! 10-0] 466,038/0 -811;685,152/2-7] §,420,627| 9-1145,986, 112/77 4)|59,557,929)| $260,778 8-9'21,752,356/36-5} 8,945,844/15-0'21,117,077|35- 4-2 rE 
1996 |44/6,000,000| 9-3) 467,720'0-7/1,609,224|2-5| 8,247,075|12-8/48, 184,255 74-7||64,508,274|, 6,612,898) 10-2 25,456,080/39-5) 8.239.390 12-8120'599 341 (31 - 5-8 
1987 [446,000 000) 9-4! 483,785 0 7 1,688,860 2-6) 6,245,103] 9-7 49,741,350'77 -6||$4.139.098| 7,159,586 11 2 23610811 36 9| 10,159.417 15-8 20,795 843 32- 3-6 
1938 146 6,000,000 9 9 364,094 0-6 1,579,699'2 6 6,386,349 10-6 46,191,968 76-3 60,522,110|' 7,610,197 12-6 25,758,123 42-6’ 7,945,845 13-1 16,538,710 27-: 4:4 


* Includes Treasury Bills, 


fertent. | 


THE EASTERN BANK, LIMITED 


ae REGISTERED 1909 





dior hasan 












































* yan ———— —CarPitar——————_—_—___, To Reserve, Carried 
5 Reserve Liability Market Net Profit Dividend etc. Forward 
3 Subscribed Paid-up of Shareholders Value £ % £ £ 
SS nn a oe 
£ y ‘ 
: 2,000,000 1,000,000 1,000,000 850,000 9 25.000 49,685 
4 8 75,000 34.292 
, 6 $5,000 Ser 
is , 
’ Per Share Per Share Per Share Per Share 8 400,000 51,767 
0 £10 £5 £5 £44xd 6 55,000 62,153 
& 5,000 74.018 
. 7 50.10) 81,191 
7 40,000 82792 
y LIABILITIES 
; Year | « Bills 
; Ended |5°2| Capital | = Un- |% | Payable} ¢ 
=e 55 and | § | aividea |S | (inclu- g 
| 5 Profits | 5 | accept-| 2 
ances) 
. 1928 11 32-111,60 g19l13- als, 821/31 -1|1,180,419|10-2 
1929 ... 1-1 25-411 688,427) 15- 0\3,993, 521/35 -5)1,433,027|12-8 
1930 .. 1-2 1l- 913, 161,022 30-0) 1,587, '637/15- 0\2,678, oe *3)1,887 037|17-8 
1931 .. 1-4 as 13-6/3,285, 156/33 - 7/1,350,527|13 -9)2,624, 477/27 -0}1,144,797 11-8 
1932 |” 1: |13-7)4,361,490)44- ‘95.781 2 7: 1)1,983,392'20- 4|1,366,746|14-0 
, 1933... 1-4 13-1/4,581,878147-6] 605,335) 6-3 1,805,322'18-8'1,371,616 14-2 
1934 ., 1-4 i10: -9'5,637,647|52 -6 652,668, . 1/2,195,829,20-6)1,045,043) 9-8 
: 1985... 1: a. 3|5,649,32183. 1 514,337| 4-$:2,268, 705/21 -4/1,004,013| 9-4 
1936 ... 1-4 ' 9-416,122,084'51-5] 949,896) 8-0 2.756,907/23-1| 952,869, 8-0 
1987 |” 1-4 9-3 5,401,092 45-3]1,164,742, 9-8 3,304,357 27-7 944, 091 7-9 
) 1938 .. 1-4 *7 5,937,960 51-5{ 810,111) 7-02,5 598,611 22-6 942,227! 8-2 
SS 
THE MERCANTILE BANK OF INDIA, LIMITED 
REGISTERED 1892 
Absorbed the Bank of Calcutta, Limited, as from March 31, 1906 
Absorbed the Bank of Mauritius, Limited, as from January 1, 1916 
* Reserve, 
remises, 
Fund, Carried 
: Capital 7 Net Profit Dividend etc. Forward 
Subscribed Paid-up Callable Reserved Year it 
“A” Shares ........ £750,000 £375,000 £187,500 £187,500 1928 lait la 3089 J - Soe ion soe vit 
Per Share ...... £25 £12 10s. £6 Ss. £6 5s. 1990 chasms 219,340 16 45,000 seneus Hi 
“B™ Shares ....00. £780,000 £375,000 £187,500 £187,500 1982 aiamaegalnacls 179,908 12 50,000 a7aee Hi 
Share Se. aati. ae 12 47,000 172,831 He 
: ~ aE a: te er e ee cern : 174206 12 47,000 174.007 ie 
” , . ¢ He % 
SO Si, Re | * s 987 laser 12 $7000 «178.327 Hue 
Per Share . £5 ve én SONI cacccesenssdiciene 192.443 12 62,000 177,770 He é 
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THE MERCANTILE BANK OF INDIA, LIMITED.—Continued from page 31 


























a 
LIABILITIES ASSETS 
a Ee ee OMe ee pe ee 
Miscel- Liabili- |} Cash in Buildings, 
z . : ; a P ve} a oe Dis- d 
m | Capital | ¢ . |e] Notes is laneous Deposit tiesor || Hand, at 2 ame iy 
z 3 and § =< E in & Accept-| § Credits, & and E Assets || Bankers g Invest- g a g Sunes § 
Re- Profits Circu- | | ances |. | Re- Current and at mente Ad- Cotuding| 
~ 6 serves S é lation | 2 & | bate, 2 Accounts | 2 Call & & cain s vet wee E 
etc. Coept- 
SS S| 
19278 |.25 2.500 ooo!13-21 a exteni-2 sot 160)1 -6'2,231,678)11-7 13,493,253171 0 18,980,409 2,0884sali1-0 4,937,400!28--0110,008,206156.3! ol 29| 
1929 | 25 | 2.530,000,14-2) 250,506)1-4 246,566 1-3, 247 024/1-4|1,905,194)10-7| 12,678,126,71-0)| 17,857,416|| 2,152,479,12-0| 4,753,553126-6, 9,740,386 54-6 cee 2 
1980 | 25 | 2,550,000'14-4) 250,846)! -4| 275,227)1-6| 149,109}0-8| 439,173) 2-5) 13,979,269 79-3)) 17,643,624|| 2,666,812)15-1) 5,719,963/32-4) 8,024,795.45-5 1'232'54 - 
1931 | 24 | 2:100,000'14-3) 220,427|1-5 174,82511- 122,724)0-8 829,748) 5-7) 11,220,537'76-5|| 14,668,281)/ 1,458,044) 9-9) 5,493,214/37-4) 6,678,393.45-6  1'038.430 7.4 
1932 | 24 | 2,125,000/13- 1) 234,736)1-4) 162,110)1 -0) 187,688)1-2) 467,207) 2-9) 13,034,943,80-4 16,211,639)/ 2,141,447/13-2) 5,889,815'36-4) 7,092,734,43-7, 1'087' 493 6-5 
1933 | 22 | 2,125,000|13-9) 235,432)1-5| 103,990/0-7) 125,134/0-8) 416,638, 2-7) 12,285,678,80-4)| 15,291,862|| 1,957,61312-8) 6,005,762)37-2) 6,360,098.41-5, ‘943389 6.3 
1934 | 22 2125.00 13-6) 235,831/)1-4] 155,637 9 214,212)1 -3)1,025, 6-1) 12,974,356|77-7|| 16,730,419)| 1,760,773 10-5] 6,145,590|36-8) 7,768,370,46- 4, 1,055,486 6-0 
1935 | 23 | 2.125,000\12-4| 237,097)1-4) 160,412/0-9| 171, 1-0) 549, 3-2) 13,916,615)81-1]| 17,160,163 2,024,631/11- 6,972,528)40-6) 7,306,700 42-6) "856, 304) 5:7 
1936 24 | 2.125,000/11-5| 235, 1-3) 254,573]1-4) 268,957/1-5, 909,044 4-9] 14,675,061/79-4/| 18,468,464|| 1,847,224'10- 1) 7,026,236 38-0 8,641,026 46-7) 953,978) 5-2 
1937 | 24 | 2.125,000,10-8) 236,327|1-2 326,856 1-7, 308,319 1-6) 652,058; 3-3) 16,025,388 81 -4|| 19,673,948)| 2,232,768 11-3) 7,237,985 36-8) 9,188,779 46-7. 1,016.46. §.3 
1988 | 24 | 2'125,000 11-61 240,77011 -3! 276,652.1-5! 187,793 1-0 718,276 3-9! 14,852,169 80-7!' 18,400,660!! 2,706,484 14-7! 8,130,717144-2! 6,795,129 36-9 "7681330 4-8 
NATIONAL BANK OF INDIA, LIMITED 
ESTABLISHED 1863 
To Reserv Carri 
= Net Profit Dividend etc. » ionen 
—— rt ———_—_—__—__, Market ORES s30's29 $e 130/00 277409 
Subenrtbed nanep Callable aa. -— 1929 sessescesneeen 511,133 20° 110,000 278,462 
snannidiiniiiadigha 480,329 20° 80,000 ‘ 
4,000,000 2,000,000 2,000,000 Nil 4,120,000 BO eect cae 470,019 20 70,000 278810 
SE  auktessadsidiieadi 450,197 20 80,000 249,007 
Per S BN  acapetiaaseaiioa 450,783 20 $0,000 249,790 
re: ae rae Ser Shes Per Shave Sept. a 1980 ED gptediieemcauiae 460,310 18 100,000 250,100 
Share 12 les. Nil (253 ED ° cennbetensneinidicnaiitt 457,569 18 100,000 247,669 
£25 £12 10s. £ . 1936 ceseeeecee 456,286 18 100,000 243,955 
-» 465,862 18 100,000 249,817 
444,063 16 125,000 248,880 
























LIABILITIES 
° 
ended H Capital : 3 
pi ~ ‘ ~ 
Dec. 91/82) and | § | aitica § | Accevt-| § 
7 Re- | Profits| 5} *°e z 
corves | 4, | Oe 
£ |_¢ £ £ t 
1928... | 29 4,950,000!11-9| 607,329)1- os$,48'2-3l1, sai 2-5! 81 -9/41,639 5,383,828!12- 12,881,293'30- 7,76%,s27118-6!14,244,569 34-2 1,464,127-5 
1929. 29 5,000,009 13-0) 588,462 '1- eta 813,116) 2- 131,467,322 81 -7)/38,519, 4,914,509 12-8)11,874,797 30-8) 7,450,326, 19-4) 13,083,753 33-9 1,195,642:3-1 
1930... | 29 5,000,00) 13-3 558,791.1-5| 491,788 1-3) 763,679, 2-0)30,860,472 81 -9||37,674, 4,555,756 12- 1|13,964,794 37-1) 5,783,508 15-3 12,312,477 32-7 1,058,195 2-8 
1931. 29 |4,200,00) 11-9 548,810 1-5| 193,249 0-5 2,517,489 7- 1/27,804,029 79-0) 35,263, 3,819,462 10-8) 12,956,364 36-7) 5,632,313 16-0/12,012,719 34-1 842,719 2-4 
1932. 29 |4,200,00 ) 11-7, 529,007)1-5| 297,7480-8, 745,896, 2-1'30,113,142/83-9 |35,885 4,590,666' 12-8) 13,821,377|/38-5| 5,896,887'16-4!10,609,336 29-6 967,527/2-7 
1933. 29 |4,200,00) 11-8 499,790 1-4) 382,996 1-1 canal 2- 1/29,636,308 83-6 35,479,912)) 4,672,944 13-2)15,374,1 +4) 3,553,507) 10-0, 10,805,737 30-4 1,073,576'3-0 
1934. 29 (4,200,001 12-2. 530,100.1-5) 351,156 1 756,190) 2-2;28,703,042/83- 1''34,540, 4,069,490) 11 -8)14,631,944/42 4,280,728|12-4 10,515,597 30-5 1,042,729)3-0 
1935... | 29 (4,200,00) 12-0) 527,668 1-5) 408,110.1-2| 660,259) 1-9 29,382,941 /83-4 |35,178,9 4,608,316. 13- 1/14,810,267/42-1) 4,427, 12-5!10,283,643)29- 3 1,049,684/3-0 
1936. 29 |4/200,00 ) 11-8 $23,955'1-5| 330,830)0-9| 645,844) 1-8 30,027,681 84-0 35,728.31 5,411,234)15-2|14,523,983)40- 4,809, 434'13-5!10,004,846,28-0 978,813 2-7 
1937.. 29 4,200,007 11-5, aa 472 ,329:1- 1-8 30,466,946.83-9 36,332, 5,303,152; 14-6)15,904,062}42-1 4,525,842 12-5 10,073 728 27-7 1,125,244)3-1 
1938 29 4,200,00 ) 12-6) 533,880'1-6! 326,722 1-0! 477,691! 1-4:27,856,726 83-4. 33,395,019)| 4,861,444.14-5'13,518,824'40-5! 3,637,770 10-9 10,118,561 30-3 1,258,420'3-8 





JOINT-STOCK BANKS OF ENGLAND AND WALES 
BANK OF ENGLAND 


The profits for the half year ended August 31, 1939, after providing for a dividend of 6 per cent. less income tax, the 
making provision for all contingencies, were £633,923. After “ Rest” was £3,655,134. 


Return for week ended Ocrospzr 25, 1939 


ISSUE DEPARTMENT BANKING DEPARTMENT 
£ £ 
Notes Issued :— Government Debt ............ 11,015,100 tal ......... 14, Government Securities ...... 101,041,164 
In Circulation ............ +e. 527,137,342 | Other Government Securities 565,692,750 OS panaina naiaitatind oom «sho. Other Securities :— 
In Banking Department 53,047,671 | Other Securities ............... 2,933,053 Public Deposits®....... sevsesee 12,574,232 Discounts and 
Silver Coin .......ccssecesseesee 359,097 Other ts :— Advances... {4,639,507 
a Bankers ...... £116,761,200 Securities ... {21,698,755 8 
Amount of Fiduciary Issue 580,000,000 Peete 156,003,337 | Notes. 33047 71 
Gold Coin and Bullion......... ‘185,013 Gold and Silver Coin ......... 887,839 
————— | (@ 168s. 0d. per oz. fine) ———__—_— iii Reet ——— 
$80,185,013 580,185,013 193,314,933 186,314,936 


* Including Exchequer, Savings Banks, Commissioners of National Debt, and Dividend Accounts. 
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Established 
1833 


NATIONAL 


PROVINCIAL 
DISTRICT BANK 


BANK LIMITED 


LIMITED i — 
| BRANCHES THROUGHOUT 
ENGLAND AND WALES 


&R>e 

E2223 
SLANDARUIIUHAH 
Be rms4usew-&a-s 


Saze Bei 


1 een ennai 
—— 


amen tne a NITE, 
o> nanan tia 


PRINCIPAL LONDON OFFICE 


7§ Cornhill, E.C.3 
FOREIGN DEPARTMENT 


13 Spring Gardens, Manchester, 2 
76 Cornhill, London, E.C.3 


Banking Business of Every Description 


HEAD OFFICE : 
15 Bishopsgate, London, E.C.2 


2 Castle Street, Liverpool, 2 
Affiliated Bank : 


HEAD OFFICE: 
Coutts &G Co. Grindlay & Co., Ltd. 


SPRING GARDENS, MANCHESTER, 2 


— —— ——— 
SSE > 


The Clydesdale Bank Limited 


ESTABLISHED 1838 


HEAD OFFICE: 30 ST. VINCENT PLACE, GLASGOW 
ANDREW MITCHELL - GENERAL MANAGER 


Foreign Exchange Branch: 91 Buchanan St., Glasgow. Edinburgh Office: 29 George St., Edinburgh 


City: 30 Lombard St., E.C.3 
London Offices: 4 West End: 31 Regent St, S.W.1 


CAPITAL ISSUED 45,300,000 RESERVE SURPLUS FUND 41,800,000 
CAPITAL PAID UP £1,300,000 DEPOSITS (31st Dec. 1938} £35,645,422 


Money received on Deposit at call and short notice at current rates of interest and for longer periods at 


Special Terms. 
TRUSTEE AND EXECUTOR BUSINESS UNDERTAKEN 
AFFILIATED TO MIDLAND BANK LIMITED WITH OVER 2,100 BRANCHES 


SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE 


ESTABLISHED 18 
(Incorporated in France with Limited orem 
SUBSCRIBED CAPITAL - - - - - - Frs. 625,000,000 
PAID-UP CAPITAL - - - Frs. 322,673,500 
RESERVE FUND & UNDIVIDED PROFITS - - Frs. 408,901,684 
DEPOSITS (31st December, 1938) - - - > Frs. 9,957,054,980 
EVERY sete oe BANKING BUSINESS TRANSACTED. 
Over 1,300 BRANCHES IN FRANCE AND NORTH AFRICA. 
Subsidiary Banks or Correspondents in all parts of the World. 
Head Office : 29, BOULEVARD HAUSSMANN, PARIS. 
London Office: 105, OLD BROAD STREET, EC.2 The Société Générale is represented in the West End of 
London by the Société Francaise de Banque et de Dépéts, 11, WATERLOO PLACE, S.W.1 
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COUTTS AND COMPANY 
7... Ch 8 ee re 


LIABILITIES ASSETS 

ere 

Year a . e Liabili- a a Cash at a a a ils 2 
Be | camel | § | acme |G | Pande | § | SS | Band | § | cana | § | rover | § |Pecreme| § [egz8Hl§ 

ances Current and at ts 4 2 

4 3 : S Advances = 35 
£ £ Accounts aj Bank, etc.| ¢& Notice Pv é 2 3 3 8 8 z 

_ (@) Ia < 

— eee aaa ne nn eee ents, 

1929... 2,005,000 9-0 406,020 1-8 19,801,165 89-2 29,205,188 3,006,242 14-0 | 2,103,050 | 9-5 3 785.454 17-0 |12,440,419 | 56-0 arrow | a 
1930... | 2.000.000 | 9-1 | 534,018 | 2-4 | 19,487,171 | 88-5 |) 22,021,189 || 2,951,895 | 13-4 | 3,525,920 | 16-0 | 3,758,115 | 17-2 |10,871,741 | 49-3 | 913'518 rf 
1931... | 2,000,000 | 10-2 | 497,316 | 2-5 | 17,030,426 | 87-3 || 19,527,742 || 2,445,055 | 12-5 | 2,213,000 | 11-3 | 3,901,796 | 20-0 |10,091,075 | 51-7 | 876.816 | ¢.¢ 
1932... | 2,000,000 | 8-8 | 590,262 | 2-6 | 20,084,621 | 88-6 || 22,674,883 || 2,911,156 | 12-8 | 1,840,900 | 8-1 | 6,082,901 | 26-8 | 10,837,664 | 47-9 1,002,262 | 4-4 
1933... | 2,000.000 | 8-6 | 769,189 | 3-3 | 20,512,016 | 88-1 || 23,281,205 || 3,288,189 | 14-2 | 1,880,400 | 8-1 | 7,334,488 | 31-4 | 9,596,939 | 41-2 |1"181'199 a 
1934... | 2,000,000 | 8-5 | 709,493 | 3-0 | 20,741,995 | 88-5 |) 23,451,488 || 2,760,659 | 11-8 | 2,410,300 | 10-3 | 7,870,748 | 33-6 | 9,288,289 | 39-6 |1"121'492 | 4.9 
1935... | 2,000,000 | 7-8 | 798,456 | 3-1 | 22,751,748 | 89-1 || 25,550,204 |} 2,991,532 | 11-7 | 2,839,700 | 11-1 | 8,519,163 | 33-4 | 9,989,353 | 39-1 |1210/456 | 4-7 
1936... | 2,000,000 | 7-6 | 500,745 | 1-9 | 23,864,920 | 99-5 || 26,365,665 || 3,180,455 | 12-1 | 1,676,500 | 6-4 | 8,925,122 | 33-8 |11,670,844 | 44-2 | ‘912.745 | §.5 
1937... | 2,000,000 | 7-6 | 744,173 | 2-8 | 23,441,396 | 89-6 |} 26,185,569 | 3,187,199 | 12-2 | 2.244.650 | 8-6 | 8.900.917 | 34-0 /10,696.630 | 40-8 [1.156.173 | 44 
1928 | 2,000,000 | 8-4 | 641,900 | 2-7 | 21,246,504 | 88-9 || 23,888,404 || 3,064,652 | 12-8 | 1,955,050 | 8-2 | 7,550,476 | 31-6 |10,264,326 | 43-0 1,053,900 | 4-4 
er ee CB co at a ae _ 
1559. 2,000,000 | 8-2 | 725,313! 2-9 | 21,752,903 | 88-9 | 24,478,216 | 2,827,986 | 11-5 | 2,635,700 | 10-8 ! 6,817,193 | 27-9 11,060,024 | 45-1 11,137,313 | 4.7 


(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


DISTRICT BANK LIMITED 















LIABILITIES ASSETS 
oa _ 
¥* Is, mae eS ee | eT 
— gs 
es £s 3 2 afi Liabili- Cash in Pe Cash at | = ~ ~ and 

Elgé Capital | ¢ Un- Deposit | = ties or Hand _— oie a ‘ 8 Sundries, z 

EE [28] Re |S |acted Son |S] came | Sl] Amete  andn |S [SShat®| S| Saco | $ | hahaa] $ [Adranan 3 faci) § 

serves | © * & & | Accounts| 2 etc. | & | Notice | & 2 2 & ‘coun £ 

(a) ances 
Naren nner errr rs rere eee 
£ £ £ £ £ £ £ £ £ £ f 

1929 | 391|4,212,000)7 - 1| 378,825)/0-6/ 2,400,469) 4 -0| 52,240,453) 88 - 2) |59,231,747| | 8,063,750) 13-6) 3,857,140/6-5/14,827,230/25-0| 5,029,778] 8-5/24,327,283/41-1] 3 126,566) 5-8 
1930 | 396 }4,212,000)7 - 2) 390,864/0-7) 1,071,945) 1 -8) 52,443,952/90 -3)}58,118,761|| 7,849,197) 13-5) 4,409,670/7 -6| 16,651 547/28-7| 6,798,985) 11 -7/20,577,119/35-3) 1,832,243] 3.2 
1931 | 400 4.212.00017-4 391,703/0-7/1,796,045/3 -2/ 50,322,361 |88 -7||56,722, 109] | 7,108,669)12 - 5) 4,274,545|7 -5 18,893,206 33-3) 3,887,726) 6-9)19,952,329/35-2| 2,606,634) 4-6 
1932 | 400/4,212,000/6- 400.51 6| 1,999, 827/3 -2| 56,829,351 |89 -6//63,441,694| | 8,476,606) 13-3) 5,441 ,095/8 -6/21,805,876/34 -4) 7,188,260)11 -3/17,690,457)27-9) 2,839,400) 4-5 
1933 | 400/4,212,000)/6 -6) 411,445/0-6/ 5,239, 159/8 -3|53,957,893/84 - 5//63,820,497) | 7,708,349) 12-1) 4,436,950/6 -9/23,585,795/36-9) 4,886,484) 7-7/17,107,971/24-8) 6,114,948) 9-6 
1934 | 405)}4,212,000)6 -7| 424,074/0-7/5,376,865/8 - 5| 52,888,706 /84 - 1 |/62,901,645/| 7 605,511112- 1) 4,408,730)|7 -0/21,266,507/33 -8] 6,838,462] 10-9/16,463,613}26 2) 6,318,822) 10-0 
1935 | 583)5,952,856)7 -0) 445,1 -$/6,194,213)7 -2/72,984,452/85 -3//85,576,689) | 10594439) 12-4) 4,728,285) 5 -5|29,417,700/34 -3) 8,113,319) 9-5)24,963,760/29-2) 7,759,186] 9-1 
1936 | 555/5,.952. 8546/6 - 5) 450.3: §/7,282.04817 -9)78,218,013/85 -1//91 903,248) 10972877/11 - 8.764.618/9 §}29, 998. 248/32-0) 6,533,395) 7-1/27 "998.273 29-8] 8,835,838) 9-6 
1937 | 559/5,952,856/6 2) 480, 5/9,346,536/9 -7|81,059.979 83 7) /96,839,736)| 11693311/12- 1/8,283,450\8 5/29.621,613)30 6) 5,479,737) 5-7|30.834,823\31 8 10,926,802)11-3 
1938 | 569|5,952,856)6 - 0) 476,157/0-5|9.027,586/9- 1 |83,468,809 84- 4|/98,925,408) | 11592993/11 - 7|\8.629.718)8- 7/29,268,304!29-6| 6,201,704| 6-3'32 ,583,940132- 9) 10,648,749)10°8 








Joe 90], caleal y || oe | eae | 
1939 '5,952,856/6-1 § — cial 433,015/85-1 ial aE oe ES ihe 673,471'29- 4) 6,701,7431 6-8 la a 10:4 





(a) Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. § Included with deposits and other accounts. 


MARTINS BANK LIMITED 















































































fe 
=~ |. LIABILITIES ASSETS 
Ze Sze 
33 £3 : Buildings, | 
~g 5 Cashin | + | Cash at Z | S Bills 3 s &Sundries ¢ 
g¢ |§5 Hand | § | Cali and| §| tnvest- | § | Bills | & |, vances! & | including § 
> z and at Short ments ch ~ | Cover for 
— - E | Notice 2 2 ange | 5 2 Accept £ 
a 
R F sali £ , eI 
‘ e 7 13,309,171)13-6) 6,278,861)6 -4}17,807 1988)18- 217,232,087] 7-4|43,942,731/44-8) 9,382,811) 9-6 
1930 | $71 7/687 91418: 3) 442,8 5 11,969,514}13-0) 6,952,126)7-5|18,677,148 20-2/7,382,145| 8-0139,134,819/42-4| 8,174,205) 8-9 
1931 4 11,166,374/12-7| 7,094,914/8-0/18,947 21 -5/7,313,868} 8-3/34,098,900/40-9) 7,555,412) 8-6 
1932 $55/7,000,04217. 2) 476,571/0-5) 4,752, 12,566,850) 12-8) 6,176,814/6-3/30 560,921/31 - 1|10503889) 10-7'30,608,895|31 -2| 7,704,100) 7-9 
1933 | $55|7,160,042/7 -6| 499,106)0-5| 4,714, 12,323,624/13-1) 5,291,162)/5-6)32,181,908)34-3/6,893,785 2 -ianeeeeneet 6 7,577,592, 8:1 
1934 7,160,042/7 - 5} $13,958/0-5| 4,693, 12,619,902) 13-3! 5,671,209/6-0/32,235,451/33-9/5,534 208) $-8/31,472,599/33-1| 7,453,799) 7°9 
1935 | 550)7,280,042)7 -2| 524, -5| 5,695, 13,178,457/13-1| 4,945,000)4 -9/34,905, 292/34 -6/8,368,960| 8 -3/30,784,584/30-6 8.585,677| 8-5 
1936 | SA5)7, 465,042 51j0-5) 7,871, 13,695 277\12- 5} 5,535,000)5- 1|32,982,921/90 - 1/3,498, 383) 3 -3}42,999,470/99 10,446,689) 9°6 
1937 ,660,042'6 -7| 683.411'0-6) 9,839, : 4 1139891214 14,526,656) 12-8) 7,275.000'6- 4 31,392.280'27 -6|3,850,442| 3-4/44,181 798 38 9'12. 485,028 11-0 
1938 sear, Menes- 6,640,783 6| 8,198,181) 7- panos gs sl 116607645 15,463,584 13-3 ARATE SERIE, 700,28 84, $78,707) 4: 0 45,859, ¥178,30°3, 3 10,941, 308 9-4 


1939 ses § |... 17 246,691/6-4 198,376,473'86- ial a 12-8! 5,130,000/4- 5|30,757,599127- 2/4,440,850 ad ee css 
eens nes ements eeseesenensnsesne en eames enememneteatanenaensenenet ce 


(a) Includes balances with, and cheques in course of collection on, other banks. § Included with Deposit and Current Accounts. 


GLYN, MILLS AND CO. 














£ 
6-1 19-7] 7,051,800116-0 37-4] 3,394,728) 7-7 
5-8 19-9] 8,153,400] 18-6 39-0) 3,247,658 9 
6-5 20-3) 6,102,450] 16- 34-9) 3,034,290) 5 
4-5 18-1] 6,555,000] 16-7 29-6) 2,462,073) 5-8 
3- 19-4] 7,241,000/18-1 27-7) 2,201 | 6-0 
4:2 17-6] 8,251,950] 19+ 29-6) 2,490,479) Os 
3-7 19-6] 8,733,300|21-1 25-3) 2,273.05 8-6 
7-4 19-9] 14,170,100 130-7 18-2) 3,943,909) os 
7-6 20-8) 9,349,950/22 -0 23 0| 3,962,131) 9 & 
3,203,545 7- 87- 635,035 18-7] 8°58, 6.9/2} - 25-9) 3943.90 9:1 
4,142,774110-3 . 482/391! 1! 8.337.050'2-8 22-6 





(4) Lactudes balances with, aad cheques in course of collection on, other banks in the United Kingdom, 
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(b) Includes investments in affiliations. 
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§ Included with Deposit and Current Accounts. 
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THE ECONOMIST 
LLOYDS BANK LIMITED 


& 
STMINSTER BANK LIMITED 


affiliations. 


§ Included with Deposit and Current Accounts. 
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(a) oe 


neludes balances in account with subsidiarv companies, i 
§ Included with Current, Deposit and Other Accounts 
MIDLAND BANK LIMITED 
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Accounts 
NATIONAL PROVINCIAL BANK, LIMITED 
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LIABILITIES 
(b) Included with Current, Deposit and Other Accounts. 
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(a) Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. 


—Boreneeseey— 


aaa 


*SEagSETSS 


m_| _SEESSHESSES 


eececeuicel 


KSLSSIS=S= 
eeegeaeas: 


SSSSS5 


EFSSSSSCF 


oe * © © © ee 


je wd som | SeRSSRARARS 


_SBsaseinescae 





(a) Includes balances with, and cheques in course of collectien on, other banks in the United Kingdom, and balances with Banks abroad. 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
* Incirculation in the Isle of Man. 


November 4, 1939 
Reserves 
(6) Includes investments in affiliations. 
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36 [Banking] THE ECONOMIST 
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WILLIAMS DEACON’S BANK, LIMITED 


LIABILITIES 































ASSETS 
a ee 
Total _Build- 
Liabilities 
or Assets zg 
Bank, 
0-4 2-9 7 35,842,006 
8-0 . . ; 
8-0 0-4 22 | 2-1 5}|35,765,174 2 
8-0 0-4 4-7 425.488 *2|15,923,271|47-8|2,607,422| 7.3 
7-1 0-4 3-1 4}}37,805,564 25-8) 15,086,11 39-8)2:188,024 5-8 
6-9 0-4 6-2 5 38,771,174 26- 13,381,376 34-5|3 440,598 8-8 
6-9 0-5 097 | 5-3 *3}|38,663, 24-8} 13,887,772) 35-9/3,079,851| 8-9 
6-6 0-5 St *8}/40,344,008 24- 1}14,105,960| 34 -9|3,074.868) 7-6 
6-4 0-5) 1 .678 3-3 “8 41,834,541 » ° 5.600 . 30 14,454,651 34-6 2.443.141 5-8 
6-2 0-6 3-5 7||43,033,390)| 6,455,589] 15-0 6,036,683}14-0111 26 -8| 16,442,422) 38 -2|2.594,061| 6-0 
6-4 0-5 4-6 - 5}/43,311,189)) 7,086,883! 16 - 4|5,887,068,13 -6'11561672| 26. 7/15,739,138 36 3 3,036,422| 7-9 
6.6 nae 4 5} 37,238,113 183 9}/41,879,597)| 6,394,372|15 2 5,732,202'13 7!11189092'26 7|15,649,071|37 4/2,914.880! 7.9 





















(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


YORKSHIRE PENNY BANK, LIMITED 






























LIABILITIES ASSETS 
Cash in Hand, on Se- 
ee Capital and | Deposits and | Uncalled at Bank of "| British Govt. | Colonial Govt: | Loans to Local | “oanson Se: | ies 
Reserves aa. , Capital England, and at} Securities Corp. Stocks Authorities Other Accounts 
Short Notice 
£ £ 
BODE cecccccsscnentescoese 2,000,000 33,363,019 
SEED acsmenconncenbeseeces 2,000,000 35,400,246 
1996 .........002+- ecccene 2,500 000 37,036,692 
BEG nrccccvonccsese ° 2,500,000 38,119,733 
SEE cgdaphidionsts.sinniactin 2,500,000 39,251,804 
June 30, 1939........ ° 2,500,000 39,127,645 
HOARE (CHAS.) AND COMPANY 
LIABILITIES 
E Deposit 
Year Ended July 5 Capital | Per and Per 
and Cent.| Current | Cent 
Reserves Accounts 
so : 5.000 | 2:9 
WED: sctinsininebitinoncabiesnipnitaninmai 000 85-7}| 3,494,121 || 1,018,670 | 29- 521 | 28- 5-2| 1,198,929 | 34-3) 100,000 31 
OE 84-5}| 3,218,857 720, 22-4) 850,004 | 26- 5-8) 1,361,588 | 42-3} 100,000 33 
BOE ccccnseccccicnscoresessceseess 84-1)| 3,129,718 . 26- 647,550 | 20- 3-9) 1,434,910 | 45-8} 100,000 7 
BOT cecencctssencvnsccensecconsvess 83-1)| 2.963, 858,682 | 28- 588,850 | 19- 5-5) 1,253,416 | 42-3 100,000 3-4 
RBBB... cccescnscssececorscoescens 87-8}| 4,092,297 |] 1,179,450 | 28-9] 894,483 | 21- 6-6} 1,646,645 | 40-2 sore 2-6 
SD siiiditidnaintanmtninihahinanee 86-8|| 3,788,995 || 1,022,367 | 27-1) 1,159,200 | 30- 5-4) 1,901,687 | 34-3) 100.000 | 20 
BOBS ...creccrcrerresscorcoscccsores 88-1]| 4,211,318 || 1,122,347 | 26-7) 1,341,086 | 31- 4-8] 1,447,418 | 34-3] 100,000 .3 
BOBS nnerroccvcovcccrscecccecessonse 88 6)| 4,353,504 || 1,176,466 | 27-0) 1,291,210 | 29- 6-1] 1,524,432 | 35.0] 100,000 .. 
nd 88-1)| 4,186,793 || 977,761 | 23- 19- 10-8] 1,824,913 | 43-6) 100,000 | O°e 
1938 87-4|| 3,976,892 || 919.445 | 23- 20: 8-8} 1,796,901 | 45-2) 100,000 | Oe 
1939 mphaninennsbbnadshenmeeenesh 97- 3,862,925 || 1,083,349 | 28- 19- 9-7\ 1,557,402 | 40-3 100,000 























LONDON DISCOUNT COMPANIES 


GILLETT BROTHERS DISCOUNT COMPANY, LIMITED 





LIABILITIES ASSETS 
—_— ee” 
British, Indian, 
Capital and ts, Loans, Cash at Bankers and Bills discounted Loans on Security 
January 31 Sleserves R . ts, _ and in Hand Govt. S iti including Rediscounts and Sundry Accounts 
, and Brit. Corp. Stock 
iii a i NR a eee 
1935 325,000 11,350,296 of gat 2,200,000 antas sif.is7 
SD cine 345,000 12,686,512 228,985 1,425,000 1,004,566 a 
SOE ncsiose huis 345,000 12,361,148 219,874 809, 10,278.116 6 ‘ans 
Ocean 345.000 12.230.412 220'269 1,580,000 10,302,147 oreo 
SOD acccenecnasesitld 345,000 11,211,294 226,348 2,405,000 8,406,076 51 
coaictesdineyucetystntnaenestarerhinsssasttaanssipeinsinenieasasesatetiaieieniiiniltiedtecisaeenadtenen-isaauaitisetsadmisinss Thane cor oie hk ei i iaanenian 
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UNION BANK 
OF AUSTRALIA 


LIMITED 
Established 1837 


CAPITAL AUTHORISED AND ISSUED - £12,000,000 
Paid up Capital - - £4,000,000 
Reserve Liability of Proprietors £8,000,000 

(Not capable of being called u»p—————-£ 12 000,000 


except in the event of and for 
the purpose of the Bank being 


wound up.) 
Reserve Fund - - - - £3,250,000 
Special Currency Reserve - - £1,600,000 


DIRECTORS : 

Maj.-Gen. Sir JOHN H. DAVIDSON, K.C.M.G., C.B., D.S.0., Chairman. 
COLIN S. ANDERSON, Esq. ARTHUR TERENCE MAXWELL, Esq. 
HUGH D. FLOWER, Esq. ROBERT C. NESBITT, Esq. 

_W. HELY-HUTCHINSON, Esq. The Hon. EDMUND W. PARKER 

e Rt. Hon. LORD HILLINGDON The Rt. Hon. The VISCOUNT STONE- 
Sir MALCOLM HOGG HAVEN of URY, P.C., G.C.M.G., DS.O. 
ALFRED W. TURNBULL, Esq. 


HEAD OFFICE: 
71 Cornhill, London, E.C.3 


Manager :—F. H. McIntyre Assistant Manager :—C. E. Murca 
Secrdary :—C. R. Pearse 


West End Agency: 15 CARLOS PLACE, W.! 


BRANCHES THROUGHOUT AUSTRALIA AND NEW ZEALAND 

Drafts u the Branches are issued by Head Office, and may be obtained 
from the Bank's ts throughout England, Scotland and Ireland. 

Commercial and Circular Letters of Credit and Travellers’ Cheques issued— 
available th hout the World. 

Telegraphic Remittances are also made. 

Bills = the Australian States and Dominion of New Zealand are purchased 
or sent i 

ts are received at Head Office at rates of interest and for periods 

which may be ascertained on a \. 


SWISS BANK 
CORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 
1872 


BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE 


ae PP PPP PP Pee PPPOE EO MENON 
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Capital paid-up - S.Fcs.160,000,000 


Reserves - -S.Fcs. 32,000,000 





LONDON OFFICE - 99 GRESHAM STREET, E.0.2 


WEST END BRANCH : 11 REGENT STREET (warentoo ptace), S.W.1 


SoS oO aa 


All descriptions of Banking and x 
Exchange Business Transacted \ 





New York Agency : i 
15 NASSAU STREET, NEW YORK 


THE ECONOMIST 
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Wills & War 


It is almost too evident that in a time of 
emergency the need to have made a will is 
underlined; also the need to have chosen an 
Executor who is capable 
Increasingly people are turning to the corporate 
body rather than to the relative or friend. The 


Westminster Bank is here able to offer you a 
service. 


Should you appoint the Bank as your Executor 
your estate has the benefits of 
(a) A trained staff to deal with difficulties 
(6) An administration which cannot be 
biased 
(¢) Officials who may be consulted at any 
reasonable time, and are pledged to 
secrecy 


(d) Immense resources behind your trust 








=> 
Sh ee ee Ce 


Ee ee eh ek aa, 


Inquiries will be gladly answered at any branch of 


WESTMINSTER BANK 


LIMITED 
whose TRUSTEE DEPARTMENT has a 
temporary headquarters at 
8a Christchurch Rd., Bournemouth 


Trustee Offices also in 
BRISTOL, LIVERPOOL, MANCHESTER, & PICCADILLY 
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ON te en 


Trade & Investment 













In the past quarter century Australia has 
paid the United Kingdom £1,500,000,000 
sterling for goods and services, and 
interest and dividends on investments. 
Australia’s oldest and largest Bank is 
actively engaged in financing and 
promoting this lucrative trade and 
investment. 


BANK OF 
NEW SOUTH WALES 


Incorporated in New South Wales with Limited Liability 
Established 1817 












Londen Offices: 29 Threadneed!e Street, E.C.2 &47 Berkeley Square, W.1 
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38 [Dats] November 4, 1939 


FOREIGN BANKS HAVING LONDON OFFICES AND BRITISH BANKS 
TRADING ABROAD 


ANGLO-INTERNATIONAL BANK, LIMITED 
The directors submit a report for the year ending December 31, _etc., over general expenses and directors’ fees, £6,949. leaving 
1938, which states that the net losses on the realisation of assets debit balance for the year of £21,731, which, idet te ta 
and sundry provisions amounted to £28,681: from thissum has balance brought forward from the previous year, £528 794 
been deducted the surplus of interest, dividends, commissions, makes a total debit balance of £550,525. Po 


LIABILITIES ASSETS 







Deposit 
and other 





Accounts of Cus- 
tomers 
£ £ £ £ £ £ £ 

1934 ......... 1,045,008 tne 1,176,116 39,468 225,000 38,649 ear 882,482 128,655 612,619 1,140,088 171,939 
2935 ......... 1,960,008 505,242 1,084,465 39,734 425,000 42,510 61,372 759,624 128,939 414,341 1,084,465 171,923 
1936 ......... 1,960,008 084 907,980 50,759 245,000 16,503 75,656 1,125,568 128,331 230,253 907,980 170,000 
1937 .......+. 1,960,008 627,760 436,560 47,423 230,000 34,403 52,317 795,129 124,003 564,944 477,315 170,000 
1938 ......... 1,960,008 371,396 399,646 37,916 185,000 40,674 12,182 482,200 111,557 393,422 447,573 170,000 


Cr er eee errr nrc ccccn cnn ccc c ccc cc mc cmcccm mcm Sat tates 


ANGLO-PALESTINE BANK, LIMITED 





EEE 
Current, Guarantees, Cash in Belences 
Capital and Bills Deposit Endorsements | Heed and : ; Bills Advances, ‘ 
December 31 an with Banking ; Investments Premises 
Reserves Payable and other and other Discounted etc. 
y ‘A . Engagements | at Bankers [Correspondents 
! | 
£ £ £ oA cose oe £ R £ f 
init seniitinnti 390,854 300,991 6,329,448 204,976 | 600,108 | 240,070 636,559 2,645,761 2,157,950 107,416 
ientiesoniadee: 690,854 297,590 7,152,865 378,294 873,725 | 231,149 703,556 3,070,658 2,785,670 95,004 
Se 1,079,497 209,341 7,425,525 378,950 918,639 195,936 533,995 3,935,138 2,626,658 150,856 
i ieneeenaaiil 1,079,497 176,520 6,844,919 496,604 918,264 144,818 681,799 2,690,201 3,010,144 169,446 
See 1,079,497 454,964 7,269,524 487,629 924,534 271,150 505,819 3,098,458 3,419,193 202,458 





ANGLO-PORTUGUESE COLONIAL AND OVERSEAS BANK, LIMITED 
The report of the directors for the year ended January 31,1939, tax and depreciation of investments, amount to (227, 
states that the net profits, after making provision for bad which, with the balance of {65,581 brought forward from last 
and doubtful debts, national defence contribution, income year, make a total of £65,808; this it is proposed to carry forward. 
LIABILITIES ASSETS 












Banco Nacional 
. Current, De- Acceptances ||Cash at Bankers : ‘ Ultramarino, 
Capital : c ; Balances with Bills dis- ; 
uary 31 posit and Other! and Confirmed in Hand Investments | Advances, etc. | Lisbon and 
a8 and Reserves Accounts " Credits and at Call | Banks abroad counted " Branches, 


£ £ f 
a 1,000,000 734,661 632,684 350,999 175/007 sso 3054 75 2344431 134,275 
1906 2.0.2... ..eceeeeeeees 1,000,000 838,995 535,822 379,349 202,046 691,770 234,018 235,425 83,668 
BOOT ncceccccccesccceenes 1,000,000 985,217 787,666 378,528 62,854 712,590 277,932 399,069 158,749 
1938 .. 1,050,000 1,339,193 803,801 590,214 50,716 874,025 540,497 304,322 
BEBD ..ccccccoccovcescenee 1,059,000 1,897,471 786,374 814,438 104,595 1,028,467 469,796 500,983 


BANCA COMMERCIALE ITALIANA 
The net profit for the year ended December 31, 1938, was 35,800,435 lire. 
LIABILITIES 





Other 
j Commer- ts Receivable, —-, Govt. 
Dec. | Capital and Bills Guaran- | Rebate | Securities Cash in Govt. Contango | tions Securities | Current 
$1] Reserves | Payable | ci Ac. and Earren tees | on Bills | Deposited |} Hand | Securities | and Loans| Affiliated | and | Accounts 
and Money Banks 



















Lire Lire Lire Lire Lire Lire Lire Lire Lire Lire Lire Lire 
1934 | 844,244,493/159,587,424/191,881,548) 7,840,409,929) 293,125,070) 4,213,065] 8,936,653,558|| 460,641,261 5,164, 254,465,901 | 160,379,252 2,601,130,688 
sees 844,785,576|199,914,293| 24 329,91 2|6,960,026,565| 207,295,021! 7,293,737] 7,991,987,675||344.779.8: 4,657,177, 195 252,892,498) 192,687,964) 2,298,101 






845,789,054 206,239,123} 29,484,872 6,900,421,209 199, 189,203| 5,393,536! 6,832.915,038|/640,014 : 
1937 | 847,596,198 242.083, 149 205.202 793 7,477.990 829 316,813.061| 8.634.398 eoszeven pea Tenens an py 1onan7 077 
1938 851,087,697 251,217,527 175,040,372 7,029,573, 943 904,804,335 9,947,056/9,388,711,724 793,317,731 s862,769,855 107,284,060 1876,933)135,068,904 588,537 





BANKERS’ TRUST COMPANY, NEW YORK 


LIABILITIES — 
Capi Out- Ex- Custo- 
Un Con: standing | _, Out- Cash in Securities , 
and F e standing changes | US. Time —_ 
December 31 Surplus divided | tingency | Deposits and A e Hand i at for Govt. | Demand | 1 cans and I __ | Liability Premises 
Fund Profits Fund ja ances Banks | Clearing | Securities Loans | Discounts | MVeSt | on Ac- 





2,018,706|16,922,710 961,385,212121,622,819] 6,8°5,889 189,202,302]85,875,115|487.84 oz2,008|189,182,694150,907,524 5,997,672 20,458,108 

8,308, 095/15,908,038 860, 783,720/49,502,823) 4,193,581 82,001,686] 458, $98, 209|50:704"898|188,125-524|55;428,410] 3,765,941 20,115 988 
»771} 8,200,000 910,920,821 |42,700,840) 9,273,253||225,816,844| 59,575,789 448,876,818) 76,987,807|175,958,446 52,383,310, 8,361,325)! — 2 
3.500.000 819.473.017'33,323,824) 5,873,894] |262,548,353 57,568,449 343 935.274|59,246,989] 185,131,887 30.473,728| 5,522.563/19.5%00, 

1116) 5,000.000'890,465,428'21,833,118) 3,708,408|/331,521,905| " ...  |381,891,763|  .... _ |216953410* 62,367,499) 3,429,746)21,2 
5,000,000 1064794828 35,153,647! 3,898,109''493,307,049| "..——jaa4'872'269! |. —_—‘I191314021* 59,343,806 _3,697,533'21., 


* Including demand loans. 
BANK OF AMERICA 
N.T. & S.A. 








LIABILITIES 









Cone. Stock in Loans, 
December 31 Profit a Investments Federal _ Discounts , | Premises, ot. 
Reserves oa NBank’ | ‘Acceptances 
1934 105,977,315 17 534 907 997 eos 995 45,500 900 || 130 dis 752 i 617 ost 790t 472,582,858 $7,306,118 
— Raaaamie 104,107,653 18,046,264 | 1,155,265,465 a 134,989,706 Sone 378,000 451,009,354 35,304,078 
2096 ............. 108,139,177 23,221,264 | 1,298.976.759 si 204,171,712 623.304'982 $32,076,906 | 34.7500 
BOOP cesscescecee 11,995,831 23,998,508 | 1,357,378.756 os 244,970,758 550,551,379 2,580,000 690,668,811 Pare 
W938 one eeecsee 116,830,362 | 20,863,817 | 1,437,027,491 ia 280,169,299 554,932,428 | 2,700,000 673,828,309 | 35,531, 


© Includes figures of Bank of America State Bank. t Includes investments in Federal Deposit Insurance Corporation. 
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THE ANGLO-PALESTINE BANK LTD. 


Incorporated 1902 
10/12 WALBROOK, LONDON, £.c.4 











GENERAL MANAGEMENT : TEL-AVIV 


BRANCHES IN PALESTINE: 
TEL-AVIV JAFFA JERUSALEM HAIFA TIBERIAS 
SAFAD PETAH TIKVAH MHEDERA HADAR HACARMEL REHOVOTH 


EVERY BANKING FACILITY FOR BUSINESS WITH 
PALESTINE 

















THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter 1835) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C.2 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2 





























Paid-up Capital ton wet oe aa son ste on on oe £4,500,000 i 
Reserve Fund... oon ose eee ove one oes eee ow one 2,475,000 | 
Currency Reserve... wes eee one oes po eal ose ous 2,000,000 
Reserve Liability of Proprietors under the Charter ... ws nie one one 4,500,000 


£13,475,000 


D. F. ANDERSON, Esg. KENNETH GOSCHEN, Esq. Rieut Hon. Tas BaRt or MIDLETON, K.P., P.C. 
Hon, GEOFFREY C. GIBBS. CHARLES GIPPS HAMILTON, Esq. HORACE PEEL. Esq. 

J. F. G. GILLIAT, Esq. FREDERICK V. C. LIVINGSTONE- 8m JOHN SANDERSON, K.B.E. 

EDMUND GODWARD, Eeq. LEARMONTH, Esq., D.8.0. ARTHUR WHITWORTH, Esq. 


Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA and the Dominion of NEW ZEALAND. 

Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent for Collection. Telegraphic Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 

Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. G. C. Cowan, Manager. 





BANQUE DE LA SOCIETE GENERALE DE BELGIQUE h 


SOCIETE ANONYME ‘ 
3 Montagne du Parc, BRUSSELS : 


FONDS SOCIAL: 
Capital: frs. 500,000,000.— Reserves: frs. 110,000,000.-- 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 


Branches and agencies in the Country 


The London correspondent of the “BANQUE DE LA SOCIETE GENERALE DE BELGIQUE” is the 
“BANQUE BELGE POUR L’ETRANGER (OVERSEAS), LTD.,” 4 Bishopsgate, London, E.C.2 





BANQUE BELGE pour L’7ETRANGER 
(OVERSEAS), Ltd. 


Affiliated to the Société Générale de Belgique 







CAPITAL - - = = = £2,000,000 
entirely subscribed 
LONDON : NEW YORK: 
4 Bishopsgate, E.C.2 67 Wall Street 






. MAN, K.C. P. RAMLOT, E. T ng Director 






British and Foreign Banking Business of every description transacted 


CORRESPONDENTS THROUGHOUT THE WORLD 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE 
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BANK OF ATHENS 


The report of the directors for the year ended December 31, staff pension fund, amount to Drs. 18,920,243. It was pro 
1938, states that net profits, after making the necessary provisions to declare a dividend of Drs. 12 per share, and to eiry oro 
for amortisation, general expenses, taxes, installations and the balance of Drs. 3,231,502. 
repairs to premises, and the payment of Drs. 3,663,453 into the 





LIABILITIES ASSETS 
SL eee EE _ EL 
22° Due from Loans, 
Capital : Deposits | <, Current | Cheques = Bills Adv Curren 

December 31} “and Sight ee Banks and} Banks | Receivable! Discounts, t | Securt 
Reserves | Deposits | Deposits i. antee Bank Accounts | Payable Treasury Vv Senenta, Accounts thes 

Drs. Drs. Drs. Drs. | Des. Drs. Drs. Drs. Drs. Drs. Drs. Dr. | Dn. 
1964 ......... 176,000,000 oot sialses Sherr sa Bota 713,525,171 |262,912,596| $5,684,350 | 290,609,654) 58,742,858|492,363,818 928,581,408|598,925,999 2138048299 
1935'......... 176,000,000] 878,179,945)|450,565,388| 38,321,310 682,618,617) 289,309,334 32,994,305|| 263,800,560) 68,709,082/476,246,778| 905,862,225 538,848,341/221152799¢ 
wees sabi 176,000,000} 879,777,476) 489,856,921) 41,611,658 742,000,068 200.005.183 mann. 278 asi nee eee Soi 2es 6701830.925 188 203,661,204 

cite i 114 . .374,679| |256,036, . 608,264, .882,955|597,128,977 229'641' 
p 76,000, 909,207,91 1/473,463,521/ 41,625,249 832,322,114/302, 303 405,956 78,026, 730/618,204, $09,129 458697,195.927 ry 


1938)......... 176,000,000) 890,1 en 38,133,597 ‘ean veneneeett 35,897,081 


® Including participations. 


BANCO DI ROMA 
The net profits for the year 1938 were 11,760,397 lire. 























LIABILITIES ASSETS 
Deposits Portfolio 
< - Balances A t- | Guaran- Cash in Balances .s 
December 31 oune _ a] Due to Circular snaeeen tees for Sundry Hand and a Due by | Secured lavest- > 
Reserves | Savings | Cofrespon- | Cheques | behalf of} Third Deposits with Sight Advances | ments Deposit 
Accounts | ‘ats Customers} Parties Banks | funds | Spondents 
Lire Lire Lire Lire Lire Lire | Lire Lire Lire Lire Lire Lire Lire 
a 241,280,840'688,274,377) 1,766,815,436, 95,254,530 69,186,774) 102,095 859) 2,722,524,207| | 421,615,788) 1103550152) 774,292,691 | 277,425,699) 106, 135,451 / 154,839,508 
1985... 242,280,340/665,129,453 1,843,532,080/ 108099152) 7,156,290) 108,431,121) 3,415,778,790! | 461,127,147) 1204025367) 708,364,073) 233,488,454) 107,654,456) 164,938,506 
aD = apevan 243,280,840/982,348,883) 2,245,674,372/141801118) 6,775,693) 172,003,824) 2,987,658, 127) |535,213,984| 1471052781 | 1012400505) 260,547,068) 147,143,020 127,254,506 
ee ” sktan 244,258,173) 1261327289) 2,796,285,837| 19500871 4/ 114143612) 143,553,439) 3,477,351,308' |597,638, 702) 1876532547) 1177172675 499,286,759) 184,783,956 |1 1 2.889.009 
1938 ...... waetiiedes daddies 2,944,527,597 ee ee 4,546,884,945/ ea eee ee 77,390,600 
BANK OF LONDON AND SOUTH AMERICA, LIMITED 
LIABILITIES ASSETS 
‘a Depeat Bills for Cash in Hand, Ad 
: an t : A tances : vanees, 
September 30 eg Accounts, and pie on behalf a at Bankers, Seon Securities, Premises 
Contingency ¥ of Customers of Customners and at Call ete. 
eserve 
£ £ | if £ £ £ £ i £ 
5,940,000 31,362,686 625,476 1,611,076 7,624,610 9,632,729 6,661,702 19,399,185 1,936,000 
5,540,000 28,288,764 660,544 1,719,341 6,350,249 7,144,293 6,025,981 19,862,878 1,913,705 
6,040,000 §5,403,372 1,167,703 2,604,644 8,952,716 13,520,531 10,118,302 35,075,487 2,852,808 
6,040,000 58,303,757 1,401,739 3,031,938 10,168,406 15,314,448 10,549,290 36,018,560 2,688,363 
6,040,000 56,286,068 1,123,305 2,686,608 9,559,592 14,865,394 9,418,322 37,163,381 2,667,721 
a oe Me 
THE BANK OF ROUMANIA, LIMITED 
LIABILITIES ASSETS 
Bills 
Guarant Subsidi ; Money at Receivable, 
Current oes, ary, Cash in Balances Call and British ” opert 
December 31 Capital Accounts, etc,, for Companies Hand and | with Banks Short Treasury | Investments Lenne, = a 
Account of Current : : Current Accou 
etc. Customer hesneats at Bankers Abroad Notice in Bills and Other 
London 
£ £ £ £ 
1934 ......... 300,000 1,412,071 87,122 8,051 
1935 ......... 300,000 1,246,401 32,636 3,956 
1936 ......... | 300,000 936,972 97,533 13.222 . 
SE * Gabi oaeud 300,000 831,095 47,982 2,878 : ose . 
SUED. sbiieeias 300,000 1,063,919 72,224 242 497,130 4,414 om 361,550 469,500 7,836 








* Not shown separately. 





BANQUE NATIONALE POUR LE COMMERCE ET L’INDUSTRIE 


(Incorporated in France with Limited Liability) 
AUTHORISED CAPITAL — FRS. 240,000,000 PAID-UP CAPITAL — FRS. 175,000,000 


HEAD OFFICE: 16 BOULEVARD DES ITALIENS, PARIS 








LONDON OFFICE: 3 ABCHURCH YARD, E.C.4 
CABLE ADDRESS: “ BANCOMIND, LONDON ” TELEPHONE: MANsion House 2643 (5 lines) 









General Banking Facilities 


OVER 800 OFFICES IN FRANCE 








No 





A 
s 
s 
I 









ak 





November 4, 1939 











BANK OF INDIA 


ESTABLISHED 7th SEPTEMBER, 1906 


CAPITAL SUBSCRIBED - Rs. 2,00,00,000 
CAPITAL PAID UP _..... ose » —1,00,00,000 
RESERVE FUND » 1,10,50,000 


HEAD OFFICE :—ORIENTAL BUILDINGS, BOMBAY 
LOCAL BRANCHES: 
Sr es 
Kalbadevi, Princeee Street 
Colaba, Cusrow Baug 
Andheri, 47 Ghodbunder Road 
BRANCHES : 

Ahmedabad, Ahmedabad (Station Branch), Bandra, Calcutta (Clive 
Street), Calcutta (Bara Bazar), Calcutta (Chowringhee Square), Jam- 
shedpur, Nagpur (Civil Lines), Nagpur City, Poona, Poona City, 
Rajkot, Surat. 

LONDON AGENTS: 
The Westminster Bank Ld. 
DIRECTORS : 
Sir Chunilal V. Mehta, K.C.S.I. (Chairman) 

Mr Ambalal Sarabhai 

Sir Joseph Kay, Knight 

Mr A. Geddis 

Sir Cowasjee Jehangir, Baronet, K.C.I.E., O.B.E. 
Mr Dinsha K. Daji 

Mr Ramnivas Ramnarain 


Current Deposit Accounts.—Interest is allowed on daily balances 
from Rs. 300 to Rs. 1,00,000 at i per cent. per annum. Interest on 
balances in excess of Rs. 1,00,000 wed only by special arrangement. 
No credit will be given in account for interest amounting to less than 
Rs. 5 per half year. 


Fixed Deposits.—Deposits are received fixed for one year or 
for shorter periods at rates of interest which can be ascertained on 
application. 

Savings Bank.—Accounts opened on favourable terms. Rules 


on application. 

The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 

General Banking Business transacted, rules for which can be 
obtained upon application. 
A. G. GRAY, Manager. 


YOKOHAMA 
SPECIE BANK 


LIMITED 


Incorporated in Japan 


Established 1880 


Subscribed and paid-up Capital Yen 100,000,000 
Reserve Fund - -  ~-_ ,, 139,650,000 


Head Office - YOKOHAMA. 


BRANCHES IN ALL 
PRINCIPAL PARTS 
OF THE WORLD. 


London Office: 7 BISHOPSGATE, E.C.2 
H. KANO, London Manager 
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BANK « LONDON sf 
SOUTH AMERICA 


LIMITED 

































omer 








Affords a complete international 
banking service through 
its branches 
In 
ARGENTINA, URUGUAY 
PARAGUAY, CHILE, COLOMBIA 
ECUADOR, GUATEMALA | 










NICARAGUA, PERU, SALVADOR 
VENEZUELA, BRAZIL, SPAIN 





ij 
PORTUGAL, FRANCE i 








6, 7 and 8, TOKENHOUSE YARD 





Head Office : | 
ub 


LONDON, E.C.2 \ 








j 

{ 

} 

Agencies in: | 

New York, Bradford, Manchester | 












The 


English, Scottish & Australian 
Bank, Limited 


Head Office: & GRACECHURCH ST., E.C3 


and 406 Branches and Agencies throughout Australia. 


Subscribed Capital - ° - £5,000,000 
Paid-up Capital- - - - £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - : . - £1,710,000 
Special Currency Reserve - £1,585,000 


Board of Directors: 
S. M. WARD, Esq., Chairman. 
THE RT. HON. LORD BE. M. JANION, Esq. 


















ALDENHAM. 
K.BE., C.M.G. LT ‘ 





THE RT. HON. LORD 
HUNTINGFIELD, K.C.M.G. 





SIR FREDERICK W. YOUNG. 









Manager & Secretary—F. C. HOUNSFIELD. 
Asst. Mgr.—J. A. CLEZY. Sub.-Mgr.—R. J. ALLEN. 
Accountant—C. N. HARRISON. 








Bankers: Bank of England: Westminster Bank Limited. 
Chief Office in Australia : 
COLLINS STREET, MELBOURNE 


Drafts issued on the Branches and Agencies of 
the Bank throughout Australia. Circular 
Letters of Credit and Travellers’ Cheques issued. 

Remittances made by Telegraphic Transfer. 

Bills Negotiated or forwarded for Collection. 

Wool and Produce Credits arranged. 

Banking and Exchange Business of every descrip- 
tion transacted with Australia. 
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THE BANK OF TAIWAN, LIMITED 


LIABILITIES 
SK 
Interest 
Accept- | Due to || Cash in Discounts, | Bills, Bills| Gevera- from | Prem 
June Gone rose a. | Deposits, —. Redis- oe ay Corre- —_ a Bullion | Loans, = Bots Bonds, Cone aad 
Reserves tion ote. — counted tees, etc. spondents/) at oe ete. Spondents} Estate 
se 


Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen 
1935 | 19,004,000} 70,190,978) 255.783,541| 48,811,280 6,816,551) 1,957,809)| 12,162,956) 15,469,212) 212,765,357] 59,572,815/100,094,852) 1 665,043) 4 
1936 |§19,504,000 63,673, 700| 257,690,062} 57,938,643 3,076,606) 1,713,804)| 12,863,140) 15,557,040) 203,674,503) 61,833,236/103,812,626 858,001 


11,7 766,647 

1937 20;700.000 75, 489.725 266,414,839! 70,592,610 7. 738,068 4,099,807 1'808,684 19,240,288 12,369,151 205,306,560 83,378,043|114,827,664 ; 
1,843,1 
2,536,895 





999,087| 6, 
1938 ‘| 21,900,000/105,440,193) 284,353,313) 81,314,993 ee | 2,000,663|| 75,586,499] 945,211] 236,409,550 58, 234,807|117,115,694 as 


Dec. 1,493,629) 6,693,555 
1938 |] 22,500,000'140,018,699) 327,610,590} 51,704,315 


8,072,806 2,124,210) 6,693,924 


2,633,209}/ 102,064,954) 2,375,238! 230,088,007! 65,889,275'137,765,273 


BANQUE COMMERCIALE DU CONGO 








LIABILITIES ASSETS 
Capital GS Advances . Cashin |. ‘ Sundry| Debtors 
Dividend Sundry test Bills Sundry Hand and | GOvermment; Sundry Bills Invest- = for 
June 30 . — = Due Creditors at Payable | Accounts at Bank Securities Debtors | Receivable ments coeie hemes 
Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. 
1934 ... | 41,500,000 | 2,108,434 | 207,757,124 265,446 | 1,249,908 | 3,176,794 || 11,830,639 | 195,887,411 | 29,155,447 5,733,277 9,996,768 | 54,982 11,912 
1935 ... | 35,000,000 | 2,100,347 | 107,369,940 | 361,500 | 1,905,369 | 1,689,381 || 26,727,663 | 84,806,315 | 25,592,006 | 6,326,877 eve 45,937 |1,233 250 
1936 ... | 35,000,000 | 2,391,297 | 201,788,409 ous 71,134 | 2,765,341 5,408,842 | 124,201,737 | 18,218,460 | 90,212,674 461,292 | 13,176 ‘ 
1937 ... | 35,250,000 | 2,400,233 | 163,160,089 aa $9,353 | 2,258,691 6,784,819 | 177,956,299 | 14,792,177 99,891 461,292 | 13,887 
1938 ... | 38,589,686 on 192,159,943 361,500 | 120,362 1,386,311 9,413,412 | 205,288,679 | 13,816,363 7,187 461,292 |267,792 
BANQUE DU CONGO BELGE 
LIABILITIES ASSETS 
june 30 | atl | scones | atatt Pividend] creditor | ,Bille, | Sundry || Catt in, |Geldand | Govern | pins | Sundry | Sundry [Promises 
R Treasury Due Payable | Accounts at Bank | Exchange | Securities Receivable} Debtors | Accounts ae. 
Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. 
BRS cccoccceccsntes 59,000,000) 110,984, 2,233, 192/2,409,639) 500,033,312) 8,047,355) 2,825,247/|345,885,557|61,794,212/ 130,604,834) &2,613,822/52,002,802/3,647,593 9,000,000 
TED cenvncncccsnase 59,500,000) 1 16,920,015/ 2,352,464 2,409,639) 543,801,619) 14,425, 155) 27,650,821 41 3,967,298|85,825,248 52,792,871 145,238,481 $8,764,595) 1,487,444 9,000,000 
BOBS .0.200.c2cescde aa rites 762) 2,650,602) 515,213,235}16,571,169| 4,356,910)|294 899, 245 130860248 118,713,691 |147,477,374/ 151627251 eotee 8,500,000 
BET sccccesccceckas 000 |343,540,173)2,968,138/2,891,566 654,653,881 15,913, 483 2'899.735)|3: 336,602, 537) 172825248236 "290,231 159,202,842) 163299460)7 163,942 8,000,000 
BOB coccnconccssnns 000,000 378,205, 89 210808 paenee ,087, — ,615,393) 3,305,945 \285, 726,346) 165906290 | 255,934,477 |179,060, eet 5, 758, 585.8, 500,008 
BRITISH OVERSEAS BANK, LIMITED 
LIABILITIES ASSETS 
Current Cash B Owed 
October Capital Deposit Accept- in Hand Money at with Bills Govern- Invest- Advances, d by . 
“ ae es | andother | ances, etc. and at Call and Bankers | Discounted ment mente oan, Subsidiary | Premises 
Accounts Bankers |5B0rt Notice) “abroad Securities Companies 
£ £ £ £ £ £ £ 
2,964,622 | 3,121,136 229,388 945,996 142s soboos s74.996 sof ess 2,024,740 | 142,023 336,781 
2,638,403 | 2,988,526 247,417 869,329 208,471 553,525 370,629 587,013 1,782,860 14,715 336,961 
3,982,509 | 4,078,265 255,894 1,259,943 456,753 973,462 446,345 594,389 1,956,870 33,485 $37,976 





3,840,339 | 3,089,195 || 278,043 | 1,149,195 | 196,622 138,099 446,345 703,779 | 3,031,211 53,593 | 337,338 
2,464,730 | 1,782,352 84,770 245,687 | 164,963 144,644 420,391 693,714 | 2,608,433 | 125,141 337,346 


LL LL CL CL LL tt LL LL LLL 


CENTRAL HANOVER BANK AND TRUST COMPANY 
ASSETS 


LIABILITIES 








Undivided 























Copteal and US. Stock in las: anil 
December Profits and . Othe Real Estate| Federal Loans and | Premises an 
Reserves , — Deposits [Acceptances |} Due from | Go r ; ; 
31 a. Dividend = P . tere ee Securities Mortgage Reserve Bills other Assets 
Nivvielerhciedpccteigceciaeitincaigiltins Anitinaeae iat Dias ee EE OI ORES I ae Oc ecncinkeh 
$ 8 $ 3 s ams 
1985......... 83,434,160 | 3,647, 416 $21,020,293) 6,669,859 || 246,294,609 | 326,661,341 53,737,242 | 3,312,336 | 2,430,000 | 255,219,621 | 27,116, 
1996......... 86,659,515 | 7,848,1 879,465,253) 5,336,539 | 296,704,424 | 352,271,167| 39,698,791 | 3.741.490 2,430,000 | 258,803,677 | 25,659,890 
1987.......0. 05,578,573 11,5 526,231 831,259,130} 6,109,852 || 342,480,367 | 313,446,253 | 31,134,372 | 6,989,089 | 2,430,000 | 212,614,650 | 25,579,055 
1988......... 86,037,329 | 12,587,029 | 939,260,374) 4,818,285 || 639,591,439 | 153,446,069 | 45°259,609 7,376,603 | 2,430,000 | 171,263,070 | 23,336,227 
June 30,'39 | 86,527,241 | 12/852)346 |i,008,087,948 5,571,354 || 560,320,600 | 303,728,315 | 40,735,629 | 7,183,452 2'430,000 | 175,341,117 | 24,229,746 
CITY BANK FARMERS TRUST COMPANY 
LIABILITIES ASSETS 
Ie scree cancsersepvenmessesiointtinepaiemtattainaintadelnieasieaing Ditto gg Re re Os 
| Cm Goverament Other Benda | Steck | 
Capital | Undivided and Due Ae ; Other 
Dec, 31 and and other | Obligations Federal Bank 
Profits Reserves Deposits — Secused (Direct or Mortgages Premises Assets 
: Advances Fully Securities Bank 
Bankers Guaranteed) 
1934 20,000,000 2,225,601 278,955 45,658,182 14,957,414 1 913,684 : ; 600,000 4,728,500 2,424,281 
ssheabe = , 656, ‘ / 17,894 14,643,070 ’ 726, i 
1935 ......... 20,000,000 | 2,805,961 | 1,057,513 | 87,528.709 || 36'275'953 or400's $0,771,668 18,573,843 600,000 | 4,577,240 eed 
ae venenens 20:000,000 | S:435,194 | 2,287,017 |106,445,371 || 48,200,130 | 7,708,245 | 32,304,003 | 18,681,002 | 600,000 | 4,427,972 | 2788.00 
W037 ---nvveee | 20,000,000 | 4,120,759 | 3,115,261 | 73,396,510 || 34,183,863 | 10,296,214 | 31,740,359 | 16,828,779 | 600,000 | 4,278,704 | 2,704.0). 
1938 ...... ~~» | 20,000,000 | 4,438,098 | 3,303,305 | 80,108,923 || 39,482,154 | 12,471,945 | 33,082,456 | 15,637,290 600,000 | 4,669,675 | 1,906, 
SSS esses eseeenestennneesneeneesemsn steenimeetememy acti ettaaaceeie 
THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK 
LIABILITIES ASSETS 
Liability 
Capital Certified for Ac- Loans, | , 
Dec. and and Accept- esptanees Discounts Real Mort- Customers} Othe’ 
31 Reserves, Deposits | Cashier's ances and and Estate gages — lity >| Ano 
etc. Cheques Bankers’ Lia’ 
Acceptances 


$ 
1934 | 238,896,119 | 1 086,387 
1935 | 241,858,177 | 2,075,121,091 
243,248,456 | 2,296,209,092 
250,182,189 | 2,069,989,515 
234,332,982 


1936 
1937 
1838 | 253,953,343 
toss 249,428,180 






43,836,820 | 408,055 
20,518,920 | 7,771,009 
17,360,230 8,174,216 
25,707,614 |23,637,678 
25,062,029 5,630,250 


$ $ 
651,089,766] 41,570,414) 4,055,282] 41, 436,542 1S 
638,002.31 047, 2:550, 18,674,! 188 


7 672.1 
772,031, 41,475,826 19,681,010) 15,193, 16, 
728,522,484) 42.662,489|11,726,121 23,648.61 rr 
638,733, 41,282,157'11,297,921 23,542,486 


681 
575,427,173! 42,249,289 10,643,689! 16,956,092 8,874, 
















18,446,987 
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THE NATIONAL BANK | 


LIMITED 
ESTABLISHED 1835 





CAPITAL SUBSCRIBED £7,500,000 RESERVE FUND - £1,160,000 
CAPITAL PAID-UP £1,500,000 DEPOSITS (30.639) £36,109,000 












BRITISH AND FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED 
INCOME TAX MATTERS DEALT WITH ON BEHALF OF CUSTOMERS 
EXECUTOR AND/OR TRUSTEESHIPS UNDERTAKEN: 


! 
| 








The Bank has been a member of the London Bankers’ Clearing House for over three-quarters of a century 


HEAD OFFICES: 13-17 OLD BROAD STREET, LONDON, E.C.2 


and 269 Branches and Sub-Offices in Great Britain and Ireland. 
AGENTS AND CORRESPONDENTS THROUGHOUT THE WORLD 











SERVICE 


World-wide facilities for Banking 
business of every description 
EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN 


WILLIAMS DEACON'S 


BANK LTD ; i 





Principal London Offices : Principal Manchester Offices : 
20 BIRCHIN LANE, E.C.3 — 9 PALL MALL, S.W.1 MOSLEY STREET — ST. ANN STREET 


Offices throughout London, Lancashire, Yorkshire, Cheshire, Derbyshire, Staffordshire and North Wales 
ASSOCIATED BANK: THE ROYAL BANK OF SCOTLAND 


STOCKHOLMS ENSKILDA BANK 


AKTIEBOLAG 


Hare ee 


STOCKHOLM 


Established in 1856 


Capital: 100,000,000 Kronor 


tia itp—....... oe 
"et RAT TRE ase o on 


TELEGRAPHIC ADDRESS : HEAD OFFICE : 
NITTON-STOCKHOLM STOCKHOLM 16 
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COMMERCIAL BANK OF THE NEAR EAST, LIMITED 
LIABILITIES ASSETS 
Current, Accept- Cash in Remit- Balances | 
Copteal ts | Billsfor | ances, || Hand and with Bills Invest- | Advances 
December 31} _ and Money | tancesin | Discounted to Cus- | Furniture 
other | Collection | Endorse- |} at London at oreign scoun’ ments 
Reserves | Accounts ments, etc. || Bankers Transit Banks tomers, etc, |*24 Fittings | 
£ f £ f 
1934 ......... sof ceo ord ses ofa 1 a 1a foo on foo 486 14,142 46,115 140,353 1h 207 1 ‘. | 
1985 ......... 207,000 $23,711 135,304 34 44,578 an 2,555 ,080 74,512 177, 176 185,528 1 "260 
BED ccccsccse 207,000 374,077 106,701 79,579 34,587 76,000 806 6,859 84,309 161,254 231,141 i) 58 | 
aR 210,000 408,162 122,065 76,688 21,640 80,000 12,654 42,320 88,701 135, 908 242,497 1,201 i 
BED cosetcase 212,000 395,596 147,360 60,714 30,840 43,000 2,418 41,217 78,412 129; 981 280,786 1,268 | 
CREDITO ITALIANO | 

LIABILITIES ASSETS 


Cash in 
Bills Current Invest- | Sundry 
Hand and | Receivable a Accounts | ments | Debtors 






| 

| Lire Lire Lire Lire Lire Lire 
1934... |602,988,372) 1 s00,108,500 aaiiere.ssi 117,008,788 156,550,000 74,367,442 228,446,542) |339,865,887| 3,877,522,132)| 105,740,834 1,371,942,008 752, Tease 160,739,1 
1935... S05 401 0 1 181 meee 875] 8,395,220/202,81 1,189|106490493/ 200,846, 359,269,560) 3,880, 283,243) 67,754,803) 1,525,338, 167/714, 103,677 96 544'see — 
1936... 608,792, 280 954,520; 4 477,832 228,655,244) 121820076) 189, $96,511,847|3,684,954,255/ 118,943,912/1, 506,320,354 729,089, 735)151,612,763 
1997... |\611,659,733 a Secor cores: 943,090 127,229,749) 259,728,424 | 133825024/191,700, 463,661 ,092/3,823,505,410)133,873,725/1,841,898,463 808,625; 946) 85,502,319 
1938... |614,537,796) 2,189,298,393 6,71 114,305,140}257,016,808 | 136972827 194,071, 1/|501,821 3,934,014,738 98,314,467 1,800,086,933 132,420) 87,310,018 

there eeanrterieimnaatiliinie Aacern tact es 


CREDIT LYONNAIS 
LIABILITIES ASSETS 


and | Deposits Current Pa’ P Accept Fixed Cash in and French | Loans and Current Invest 
Dec. $1 — at Call Accounts after ances Hand and 





Frs. Frs. Frs. Frs. Frs. Frs. 
1934 ... oe aoa 0004 98,581 56 556) 6 agen 17 180380 41,654,016} 30,706,771)||2,507,845,516| 7,660,521,610 2,808,040,081)} 3,953,567) 42,346,399 
1935 ... eosl oan totes 484, 92,194,875; 34,463,492// 1,779,468,093 6,944,576,417 = .799,036) 3,052,156,099) 3,749,051) 41,140,043 
1938 .. Soe 774 382 a7, 258,119] 184,920,433) 28,505,950 1,586,949,641 7,395,525,385)| 418,4 078} 40,934,542 
1987 .. 1500000, 200 a ais. 244 ass 423,122,245| 240,082,691} 247,685,027) 745,094,015) 1,916,834,118) 7,730,074,107| 339,746,230) 2,895,448,013 3, 464, 784| 680,564,291 
1938 .. 200,000,000] §,471,788,21 7,034,680,874 273,980,1 $13,184,511! 754,330,775)’ 2,259,988,4 9,083,829, 240 306,126,640 2.755, 378, 151 3,461, 169} 685,915,351 


GUARANTY TRUST COMPANY OF NEW YORK 

















LIABILITIES ASSETS 
Real Accrued 
Accrued 
Capital Un- Interest, Loans and| Estate Interest 
and ; Accept- Other Bonds 
Dec. 31 divided Misc. Deposits Bills Premises | 4. ts 
— Profits Accounts ances Securities Purchased and eas 
; gages able 
1934 5 7,294,720 10,267,871 94,908,218 1,237, 20,000,000 96,083,0871579,71 18] 2,579,903] 13,821,691 14,779,524 
— 1 
1935...... 7,398,412) 15,076,421| 71,334,590) 1,485,303,641 eee pon 298.704 2570 a0 eat 352) 7,920,514 
is poummshtaseaeiaraean] Samen ieereemtmlonenscessens) — | Sirasueesem esas tar suite 
aponce 77,91 
1938...... ,000 12,808,420 o157¢ 545 20,989,416) 1,597,492,947|22,485,473} |788,474,638/486 — Ti amis7 aaa 2,115,837 eisoii 011/18,428,401 


Speen 260,000,000' 12,957,601120,224,107] 19,217,894! 1,863,615,074 34,420,228} /1013232650 636,527,767! 78,454,708 437,486,746) 2,861,644| 11,927,392 14,121,359 


HAMBROS BANK, LIMITED 


The directors report for the year ending March 31, 1939, shows 3 per cent., less income tax, on the {1 “A” shares paid 
that after payment of all expenses, making provision for rebateon on October 29, 1938, the directors now recommend 
bills discounted, bad and doubtful debts, and income tax, the payment of a further dividend of 10 per cent., less 
the accounts show a profit of £270,363. Deducting the directors’ income tax, on the {10 shares, making a total of 18 per cent. 
remuneration of £15,497, and adding the balance brought forward for the year, less income tax, and a further dividend of 3 per cent. 
from last year of £87,478, there remains an available total of less income tax, on the {1 “ A” shares, making a total of 6 pef 
£342,345. After transferring £100,000 to contingency reserve cent. for the year, less incomie tax, and and that the balance of 
account and allowing oon sum of £66,700 for interim dividends {94,445 be carried forward. 
of 8 per cent., less income tax, on the {10 shares and 





LIABILITIES ASSETS 
Current, Cash in Hand, Loans, 
sents 08 Capital and Profit and Deposit and | pccoptanc at Bankers and Bills of Investments | Advances and | promises 
Accounts at Accounts 
£ £ £ 
id 2,400,000 192,617 13,564,998 10966,581 anek.sse 2,272,481 4,618,411 4, 453,487 
1998 -ininenacudiiuetatine 2,800,000 189,389 mua? oer aaa zie satan a7ae7s na 
1938 |................... | 2,800,000 168,178 17,224,190 10,804,171 4,983,144 4,625 : 1: 
SID ncmceticiniestediitehans 2,800,000 175,645 15,249,762 iareest 5,533,998 <Seso01 soisost eit 1387 





$ $ $ $ 3 8 3 $ $ $ $ 
1994... |106,097,561 |133,946,215 79,192,461 8,955,251 | 92,248,247 | 22,118,388 
1938... 1g. 8 119,010,770 1 1 154,181,307 | 41,909,294 1 |132776,563 | 22,170,965 





ise 134,873,950 500,995 931,297 cs 3 1 
... 134,873,950 |210,579,120 ; = o01'338 (112,845,088 | 19,802,645 
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NATIONAL BANK OF GREECE. 


Established in 1841 



























HEAD OFFICE IN ATHENS. Branches and Agencies throughout Greece. 
Correspondents in all parts of the world 


















Capital paid-up and Reserves Drs. 1 »205,000,000 





Complete International Banking Service 

















THE SUMITOMO BANK, LIMITED 


(INCORPORATED IN JAPAN) 


Head Office: OSAKA, JAPAN 


© « - Yen 70,000,000.00 
Capital Paid-up - - - - Yen 50,000,000.00 
Reserve Fund = - - - Yen 50,200,000.00 

HOME , OFFICES Fukuoka (2), Hiroshima Kobe FOREIGN OFFICES :—S , 

: Eumemmote, Kare, Ki - (2) Gy, Kyoto §)s Kove seg! eg Low Angeles Dairen, London, New York 

Ken (2) omichi, Osaka (30) AFFILIATED BANKS :—Th a omo Bank of California, 

nonoseki, Ton (20), Foren Wakayama, Yanai and Sacramento, California, U.S.A, The Sumitomo Bank of Hawaii i 

a Hawaii, U.S.A. The Sumitomo Bank of Seattle, i 


OFFICES in Pi in PACIFIC LINERS : — MS. “Asama Maru,” M.S. Seattle, A. 
“ Kamakura Maru” and M.S. “Tatuta Maru.” LONDON BANKERS :—Lloyds Bank Limited. 


Correspondents in all important places at Home and Abroad 


GENERAL BANKING AND EXCHANGE BUSINESS 
London Office: 67 BISHOPSGATE, E.C.2 


Telephone: London Wall 4955 (2 lines). Cable Address : “ Sumitbank, . MAYE, Manager. 


Capital Subscribed 
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IONIAN BANK, LIMITED 


ESTABLISHED 1839 | 
CAPITAL — Authorised - £1,000,000 Subscribed and Paid up - £600,000 


100 years of Banking Service in ENGLAND AND GREECE | 
32 » » EGYPT | 
13 ” ” ys CYPRUS 


The British Bank for the Near East, with over 50 Branches and Sub-Offices 


HEAD OFFICE: Pri cipal Offices in the Near East — 
25/31 MOORGATE, LONDON, E.C.2 ATHENS - ALEXANDRIA - NICOSIA 





HUNGARIAN GENERAL CREDITBANK 


MAGYAR ALTALANOS HITELBANK 


BUDAPEST, Jézsef nador-tér 2-4 aaa 
Founded in 1867 Telegrams : “ Credit 







An extensive network of branches in Budapest, and in the provinces 
Foreign Branches : BRASOV, ORADEA, TIMISOARA, FIUME 






Every description of Banking Business transacted 
Correspondents throughout the World 
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THE IMPERIAL BANK OF IRAN 


The profits for the year ended March 20, 1939, after making exchange of Rials 804 per { sterling, being the rate on March 20, 
provision for expenses of management, general charges in 1939. This is the same rate as last year. The directors meal 
London and at chief office and branches, income tax, N.D.C., recommend payment of a final dividend of 6 per cent 
Exchange, and bad and doubtful debts, etc., amount to £92,922, subject to income tax, making with the interim dividend of ' 
to which has to be added {£54,008 brought forward from last 3 per cent. a total for the year of 9 per cent., subject to 
account, making a total of £146,930. The assets and liabilities tax. This leaves a sum of £56,930 to be carried forward. 
of the branches in Iran have been converted at the rate of 








LIABILITIES ASSETS 
Caan nnn eee rrr eases, 
Bills Payable, Cashin Hand,/ British | Discoun 
. ts, 
waren 0 | Cqptatsnd | CORead™ |Gontngrecen| Ampeem | "ring | eGaivend | Covrament | team” | Btn | rie 
, etc. | Endorsemen - Account || Short Notice, en vances, eceivable 3 
Deposits, ¢ _ ts, ‘and Bullion’ | Securities etc, 
£ £ £ £ £ 
SE emncernneme 1,580,000 3,065,478 2,009,720 620,325 4.818 1,278,923 3,552,066 1,222,163 04/194 2570 
1936 1,590,000 3,587,911 1,827,576 970,266 95,604 1,102,424 3,259,738 2,082,757 654,581 1,592 
a 1,750,000 3,539,235 1,643,817 891,497 98,034 899,602 2,844,780 2,447,445 838,219 1,041 
ME gaenaningeds 1,750,000 3,740,552 1,605,191 627,361 99,008 866,211 3,056,518 2,720,367 550,655 1,000 
ee 1,750,000 3,355,430 1,659,603 853,552 116,930 1,070,647 3,167,940 2,129,528 512,847 1,000 
RENE eee eee eee ccccccccccccncccccccccccccccnccccccccccccccccrncrccre cer reeeeeeeer errr See, 
INTERNATIONAL BANKING CORPORATION 
LIABILITIES 
Capital * Notes in | Items in Sin 
December 31 and Soe Deposits ee = —_ ea | Reserves | + isbilities 
Surplus China | Branches 
$ 3 3 8 % $ $ 3 3 3 3 $ 8 
1934 .........00. 5,000,000 | 3,223,533 |11,$25,714 679,979 | $96,893 | 1,558,770 | 4,403,135 2,192 |/10,057,749 | 3,510,676 |11,416,678 | 1,526,438 78,675 
BEES ccncascccees 6,000,000 | 2,173,144 [12,044,103 453,671 | 213,944 3,076,316 406,064 2,466 9,285,434 | 4,792,330 | 7,166,085 | 3,067,000 859 
1936 ............ 6,000,000 | 2,170,008 | 7,276,608 315,907 | 155,899 794,400 355,626 7,173,602 | 3,330,125 | 5,791,085 723,300 50,337 
ED ictennvennnite 6,000,000 | 2,228,750 | 5,084,560 384,698 601 1,330,780 386,001 coe 5,040,896 | 3,406,923 | 5,616,021 330,000 21,551 
EE eccneneninan 6,500,000 | 1,736,972 | 5,492,890 192,674 ooo 439,760 385,587 ove 6,353,761 | 2,349,874 | 5,500,920 438,980 104,348° 





* Including items ia transit with branches. 


IONIAN BANK, LIMITED 




















£ sof £ £ fe £ £ f £ £ at 
ID ccncntntaiinbdicicnsissltaiaais 800,000 | 3,329,365 | 103,078 26,567 533, 39,132 871,048 | 433,998 | 2,125,437 | 204,449 42,407 | 217,990 
IID cuties ones nadatecalill 800,000 | 3,269,850 40,706 26,646 414,365 33,285 851,946 | 601,318 | 1,990,124 | 182,131 34,002 | 217,992 
SI sec iiesiniuliet ciahdieaiie ,000 | 3,151,042 41,615 16,823 373,020 65,006 707,223 | 483,746 | 2,130,562 | 310,774 36,253 | 217,992 
SID cncnithieiinttcieshcenelll 800,000 | 3.511.320! 689, 24,462 407,854 30,446 699,242 | 633,068 | 2,377,994 | 191,396 43,593 | 217,992 
ei icennssiithihitinediiecnnas 800,000 | 3,958,583 | 51,065 26,935 || 271,383 40,787 749,709 | 685,837 | 2,833,855 | 147,397 42,885 | 217,992 
* 16 moaths to December 3ist. t December 3ist. 
ITALO-BELGIAN BANK 
LIABILITIES ASSETS 
. Current and | Bankers and Re- Depositors Cash in Bankers and 
a= on tal and om discount | and Sundry || Hand and Bills Invest- Loans and | premises 
ae Accounts spondents Payable on Bills Accounts Bon : Receivable ments spondents Atvenses 
| 
Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Fre. 
1934 | 200,000,000 682,184,881 192,243,586 | 46,148,864 | 1,183,394 | 2,290,128,504 || 211,692,091 | 391,912,133 25,257,985 | 204,691,735 | 286,132,415 21,000,000 
1935 | 200,000,000 | 712,870,234 | 88,814,177 | 95,664,121 | 568,320 | 2,634,664,453 || 196,303,690 | 281,631,241 | 25,514,656 | 242,403,450 | 350,547,358 | 21,000,000 
ts |pmomos | ascents | tottus er | anna | Santa |Sextasttes | tresstan | Smcsnars | 222000 | SONTAG ED | Stans | 3m 
000, | > 7 5 b 1 12, 598,615 | 29,086. 281,151 533,993, ne 
1938 | 200,000,000 | 533,784,731 | 223,745,141 ' 143,308,190 | 400,625 | 2,234,610,712 lop oreail 274,205,351 eas 203'5s0,607 | 539,449,225 | 21,000,000 
THE MITSUI BANK, LIMITED I 
LIABILITIES P ASSETS = 


Capital Due to | Liabilities! ™**TeSt | Rebate || Cashin | Moneyat}  Govt., reign from ) 
Reserves Short | aad purchased) Banks 











Banks | L/C, etc. Deposits not Due == Metin _— Discounts Uncalled 
en en ‘en en en ‘en ‘en en en en en en en _ 
+ |156,800,000| 748,556,286; 8,440,426) 4,721,761)|7,490,42611 56,608,695 |31,5 10,000 209 027| 69,274 980,434 /|40,000,000 14,261,777 
s+ |158,800, 293,049] 19,098,263) 9,234,652| 7,596,671 /2,092, 741||55,985, 3510.00 a2 aoa 4 02708274384 3134919 40,000,000) 14,852,131 
[82880 staf Sascane ees 22a Solo akon an auiss un ee (at sv Stren hu 
* , , t ’ , 1 , ’ ’ 
BOER. .ncccccesesias 165,300,000' 1 126580134'16,192,053' 7,972,300'9,985,102 3,223,576! |93,037,800 48,300,000 328,61 a peoviaaen as 72008 815 2467'845 40 000,000 17,864 












THE MITSUBISHI BANK, LIMITED 












LIABILITIES ASSETS 
Capital Foreign | DU* tal | Premises, 
December 31 and | Deposits | and Bills | ,ffom in | Unealled| ete. 
Reserves Gusren- Purchased — Trust 
Yen Yen Yen 
ee fp nal 
154,618,825 810,408,904 6.480 7258.6 27 46.777'515| 5,287 
163,472,064 1149416705'4,383,171 8,368.4 26,599,030 qmnsoaass Se2ezatt 1s a7e019 
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Royal Bank of Scotland 


Incorporated by Royal Charter, 1727. 


Head Office: St. Andrew Squaree EDINBURGH 


253 Branches throughout Scotland. 








ASSOCIATED BANKS — WILLIAMS DEACON’S BANK, LD. (Member of the London Bankers’ Clearing House) 
GLYN MILLS & CO. (Member of the London Bankers’ Clearing House) 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT 1695 


AUTHORISED CAPITAL - + -+« «+ « «© « « « §£4,500,000 
CAPITAL FULLY PAID - - - - £2,400,000 
RESERVE FUND and BALANCE CARRIED FORWARD. - £2,251,918 
DEPOSITS and CREDIT BALANCES as at 28th February, 1939 - £37,851,691 


Governor: The Rt. Hon. LORD neha at, K T. Deputy Governor: THE LORD HENRY SCOTT 
J. W. MACFARLANE, Treasurer. 


Head Office: THE MOUND, EDINBURGH 


GLASGOW, Chief Office: 2 Sr. Vincent Pract. James Craic, Manager. 
LONDON OFFICES: City Office—30 Bisnopscate, E.C.2, A. BALLINGALL, Manager. 
Piccadilly Cireuws Braneh—16/18 Piccapury, W. C. D. ALLISON, Manager. 
262 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland 
Every description of British and Foreign Banking Business transacted 
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THE 1 
Commercial Bank of Scotland 
LIMITED | 





OVER 380 BRANCHES AND SUB-OFFICES IN SCOTLAND AS WELL AS 
THE FOLLOWING LONDON OFFICES :— 
CITY: 62 LOMBARD STREET, E.C.3 
KINGSWAY: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2 
PICCADILLY: 4 OLD BOND STREET, W.1 


Head Office : 14 George Street, EDINBURGH j 
Hi : 





Branches throughout 


Head Office: SCOTLAND 


EDINBURGH 





LONDON OFFICES: 37 Nicholas Lane, E.C.4, and 18/20 Regent Street, Piccadilly Circus, S.W.1 i i 
Every description of banking service undertaken, including Foreign Exchange, Trustee and Executry business. Hh 
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THE MOSCOW NARODNY BANK, LIMITED 


LIABILITIES ASSETS 

















£ £ £ 
249,544 556,877 | 2,311,513 34311 10,511 5,879 
000 ; 192,624 | 11,708 | 1,600,000 | 116,785 | 11,531 | Saag 
on | iaeet | ages | Than | ie | ae] tae | 
000 15,906 | 1,609,615 18,584 85,095 + , ’ 1,718 13,728 ’ 
1938 ...... 725,000 | 260,966 859,715 22,004 32,731 59,643 '' 1,338,159 ie 298,309 22,004 373,737 1,921 Ht 
THE NATIONAL BANK OF EGYPT 
LIABILITIES ASSETS 
Current, Cheques Money at 
Capital | Deposit Mixed Accept- , : Bills | Bankers’ 
Dee. a —_ Egyp- Soin Tri- -_ ances, jane dl = - = _ Securities | Advances of Ac- 
Reserves other Govt. bunals Payable etc. Notice Exchange | counts 
Accounts 
£st. st. fst. s*. fst. 
6,000,000 1 1 1,600,000 |18,359,189 | 5,511,446 | 2,361,821 | 275,472 
6,000,000 1 1 1,955,000 |23,826,189 | 7,150,069 | 2,400,018 | 467,060 
6,000,000 4 1,978,266 1 2,205,000 |22,071,850 | 6,920,928 | 1,936,460 | 677,075 
1937 | 6,000,000 |18,996.926 | 6,413,153 952,033 | 1,817,904 222,088 | 1,663,621 849,311 || 2,441,081 | 1,635,000 |23.059,647 | 6,592,907 | 1,043.933 | 699,182 
1938 | 6,000,000 '17,645,959 | 2,292,279 | 1,061,583 ' 1,606,069 187,220 | 1,513,208 624,026 |! 2,512,330 | 1,505,000 '14,849,536 | 8,470,596 | 1,786,564 | 537,783 
THE NATIONAL CITY BANK OF NEW YORK 
LIABILITIES ASSETS 
P | } Stock in 
Liability as . Federal 
Acceptor, tate, : Customers’ | Reserve 
Capital |p divided Endorser Gashand | US. | Municipal | Discounts | “Liability | Bank and| Items 
Dec. 31 and Reserves | or Maker Deposits es and other , Account | Ownership in Premises 
Profits Banks and} Obliga- Bankers 
Surplus on Ac- Bankers tions Bonds an Asnest> of Ac- of Inter- | Transit 
ceptances Securities fae ceptances | national 
and Bills | : Banking 
$ SAE PRR ew pa | Eel See 
1984... | 157,500,000} 8,273,298/|10,576,359 65,779,526) 1 394,604,308 450,285,755 | 431,938,339 | 135,518,004 56,678,257 | 14,600,000 | 3,377,340} 58,162,279 
1935... | 157,500,000) 10,644,279|16,111,607| 57,444,517) 1,652,366, 244|| 527,491,424 | 510,764,688 ; 30,634,183 | 12,725,000 | 10,670,332 54,215,505 
- ayy ey 49,976,612) 1,713 840,229)| 463,258,611 | 526,917,831 588,348,846 | 23,662,029 | 11,600,000 | 4,729,858| 52,626,932 
_ - 750,000) 14,314,079 


'14,124,774| 48,350,792) 1,711,552,124)) 516,778,467 | 482,958,934 13,315,994 | 11,652,500 |*4,903,780| 50,543,249 
1938... |124,000,000|13,554,940|1 1,882,523 34,485,834) 1,835,286,500)| 531,718,844 | 668,795,810 | 195,444,421 | 521,981,489| 12,288,747 | 11,705,000 | 2,956,756 | 46,556,997 


Tr J 
1939... '124,500,000 13,670,186 12,897,812) 32,822,479 2,062,823,359'| 824,543,860 | 626,450,839 | 212,715,705 | 488,144,878 | 12,472,689 | 11,735,000 \o1,856,786| 44,705,142 
E00, 000 13,670,186 12,897,812) 32,822,479 2,062,823,359'| 824,593,500 | 625,490,899 | 212,715,705 | 488,144,878 | 12,472,689 | 11,735,000 |* 1,856,786) 44,709,14 





* Appears on Liability side. 


OTTOMAN BANK 


LIABILITIES ASSETS 

: ; | Bills Pay-| Current | Deposits Profit Cash in Money Current | Advances 
Dec. Cues og able and | Accounts - Accept- and Hand at Call Bills re- Invest- | Accounts on re- 
$1 | Reserves | lation Sight of Fixed ances Loss and at and ceivable | ments of Securi- | mises 

Drafts Sundries Terms Account Bankers Notice Sundries ties 
£ £ £ £ £ £ £ 

1934 2,256,000 374,391 osh.oss 12,395,128 1 61h.748 637,755 | 104,542 || 3,801,705 1,208 307 erhiss 978.087 5.204.790 2,316,722 | 628,308 
1935 | 6,250,000 | $51,418 | 252,955 |12,849 731 | 1,689,177 | 587,656 | 104,784 || 8,206,526 | (872,678 | 4:740,036 | 2,887,728 | 6.266.797 | 2.256.222 | 618,077 
1936 | 6,250,000 | $20,062 | 250,182 |14,089.812 | 1,387,342 | 412,572 | 108,149 || 4,733,630 | 1,023,582 | 5,403,823 | 2.419.895 | 5,830,009 | 2,398,529 | 596.079 
1937 | 6,250,000 | 299,685 | 267,792 |16,325,412 | 1,569,422 | 914,433 112,498 || 4,389,759 | 1,206,303 | 5,018,641 | 3,205,066 | 7,717,350 | 2,700,156 | 587,535 
1938 | 6,250,000 | $07,813 | 222,597 |16,403,004 | 1,308,583 | 1,159,241 114,240 || 5,587,877 | 1,330,089 | 4,604,280 | 2'339,177 | 7,293,835 | 2,863,669 | 587,261 


Our Information Service 


THE 
PIONEER LIFE The Intelligence Branch of The Economist has been 


enlarged to meet the growing demand for economic and 


ASSURANCE COMPANY LTD. : statistical information. The Department has been able to 


secure the services of a number of experts, and is prepared 
Chief Offices: 


to supply information and reports on any branch of 
31 Dale Street, LIVERPOOL aoe 


industry and finance as well as on international relations 
at a fee proportionate to the work involved. 
Enquiries should be addressed to the 
Intelligence Branch, THE ECONOMIST 
8 Bouverie Street, London, E.C.4 
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THE UNION BANK. 
OF SCOTLAND, Ltd. 


ESTABLISHED 1830 


SUBSCRIBED CAPITAL -  £5,200,000 
PAID-UP -~ = =  » $1,200,000 
RESERVE FUND - - ~- = £1,800,000 
DEPOSITS - - ~ « §932,111,675 
HEAD OFFICES: 
GLASGOW — St. Vincent Street EDINBURGH— George Street 
216 Branohes throughout Scotland 


LONDON OFFICES; 62 CORNHILL, » EC.3 


Manager 
JOHN THOMSON JOHN ! ALD MORRISON 


HAS FOREIGN EXCHANGE DEPARTMENT 
332 Oxford Street, W.1 - Robert L. Smith, Manager 
1 Regent Street, S.W.1 - John Macdonald, Manager 
140 Kensington High - George L. Simpson, Manager 

Street, W.8 


Adapted in every way to carry through all forms 
of Banking Business in London and Scotland. 
Every description of Home and Foreign Banking 

transac 
The Bank also — the duties of TRUSTEE 
and EXECUT 


At London Pca Cunsent Accounts and other 
business conducted on the usual terms of 
London Banks. 

Deposits received at Interest. 


NORMAN L. HIRD, General Manager 
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NATIONAL DISCOUNT 


COMPANY, LIMITED ‘33 


(Incorporating the Business of Messrs. REEVES WHITBURN) 


35 CORNHILL, LONDON, E.C.3 


Telegraphic Address : Telephones : 
Mansion Hovss 5241 (3 lines) 


SUBSCRIBED CAPITAL - £2,153,335 
PAID-UP CAPITAL - = £1,000,000 
RESERVE FUND- - ~ ~- §1,100,000 


DIRECTORS: 
= SIGISMUND F. MENDL, K.B.E. (Chairman) 


Lt. he Hon. GEORGE FRANCIS GOLDSMITH, 
AKERS- DOUGLAS 
H. S. H. GUINNESS 


RONALD L. BASSET 
The Hon. LOVEL W. COKE Sir CHARLES D. SELIGMAN 


Manager: 
R. E. de B. Bate 


Sub-Managers : 
H. R. W. Brown 
W. SHEePuerp 
Secretary : Registrar : 
W. SHEPHERD G. H. Etrasy 


Bankers : 
Auditors : BANK OF ENGLAND 
Price, WaterHouse & Co. NATIONAL ProvinciaL Bank Ltp. 


Treasury Bills, Bank and Mercantile Bills negotiated. 

Money received on Deposit at Call and Short Notice at the 
Current Market Rates of Interest, and for longer periods 
upon specially agreed terms. 

Loans granted upon approved securities. 

All communications to be addressed to the Manager. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter 1746 


LONDON OFFICES: 


City Office - : . 
West End Branch - - 


38 Threadneedle Street, E.C.2 
198 Piccadilly, W.1 


where accounts may be opened on usual London terms 


Head Office: 38 St. Andrew Square, Edinburgh 


Over 210 Branches throughout Scotland 


BANK OF ATHENS 


Head Office: ATHENS 
(Incorporated in Greece with Limited Liability) 


Paid-up Capital and Reserves, Drs. 176,000,000 


With 121 offices, in all the principal towns in Greece, Egypt and Cyprus, 
the Bank extends Facilities for Export and Import Trade between 
Great Britain and the Near East generally. 


ENQUIRIES INVITED 
NEW YORK: Bank of Athens Trust Company, 205 West 33rd Street 
LONDON: 22 FENCHURCH STREET, E.C.3 
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SOCIETE BELGE DE CREDIT INDUSTRIEL ET COMMERCIAL ET DE DEPOTs 
LIABILITIES ASSETS 
reer 
December si | “ail | Pend’ | Pre | omer || cay | Pate) Bula | Copzent | Cument | Sundry | Loans and] Uncatd | pa, 
and Loss | Accounts é vances 
28,500, 97.130, 1.765345 424.787 3.504, 19,716,187 70,484 456,557 $07,731 12,281,019 12,508 200 Pn, 
sco: | RN ems wea] as | wee a Se | A) Se a hay 
1938 7.7. | 12’300000.196.039,008| 2:217.499 | 2680-782 || 20,314,909] 44,621-7231 87,708,907] 418,411 | 1,262,280) 13,505,888! 24;360,8711 Lovers 
—$$<  — ————————————— ..°0€— © 5 C;}.QYy—_ i _—_—_m@me— SSS —eae—a————e—ee eee eaee?}?.ReaQQ. a 


SOCIETE GENERALE Pour Favoriser le Développement du Commerce et de I'Industrie en France 


LIABILITIES ASSETS 
Govt. 
Deposits Bills and | Soupons Stocks, | 
Cash in for En- | Advances Sundry Real 
Feb. tal and | Cheque cant, Accept- || Hand and | National | cashment on Current | 5 Estate, | Calls on 
28 = Accounts Fixed Aassunte ances Defence — Security | Accounts ot = 
Periods Bonds Contangoes 


| | 
Francs 
1935 thot 015,000, ,000,000) 8,151,589,247; strane | tres. | SF 73,097,0 007 || 2,175,894,472 
1,015,000, 000) 2,769,754 wat 149,000'S, 791,175 1754221082901 1,899,654,145' 
16,889,500 


ments | 


| Francs 


6,025,683, 683,238 194,007,7 mee 2,548,240, estan Frgace race | Toa 


r 








1938. 4,645,216,991 |142,313,613/518,992,213, 2,430,560,762/52,759,716 risen 7 ee 
1936 1,01 5,000,000) 2,630,640,932 868,323'125,075,601 (2,054,522, 366) 4,990,977,465 195,748,637 1,978,934, 2,205,730,4 416}52,220,679/71 

1937 | 1,015, '000,000'2' 723,060,831 |244,993 30016, 281, 233, oe oa 441 Peas 198 /4 ans. a 565/159,887, cone 562, a .147,955,618)52,327,981 73a ‘Teslnotee 

1938 1,01 5,000,000'3,026,885,956 265,201,600 '6,664,96 556 (2,512,998, 29 295'5 866,247 158,370,7 332,863, 13'068'496,991|52'352,485,71381. 7881902 






























SOCIETE GENERALE DE CREDIT INDUSTRIEL ET COMMERCIAL 


LIABILITIES ASSETS 
Dec. a ~ Deposit Current Fixed Accept- an — Hand and Receivable Current senate ions Invest- ny Senin 
ani ue and “ uaran- Affiliated 
31 | Reserves | Accounts | Accounts | Deposits | ances undry Other la Défense} ccounts teed ae ments 
Banks Nationale" aes 


Francs 
695, 141,557|342,557, 29,598, 148° 19,896,060)| 185,894,759) 901,703,540/207,533,427|$2,567,753) 12,836, 153| 53,797,255) 109,443,630/20,000,000 
768,130, 257,663,984) 24,420,409/20,655,360|/ 210,859,567) 771 ‘028,745 231,476,340) 104763108) 14,353,246) $2,095,283) 109,425,950/20,000,000 


sort Francs | Francs Francs Francs Francs Francs | Francs | Francs Francs | Francs 
1,073,31 1,949) 182,974, toa. 63 19,904, 289|| 262,006,056] 852,445, 465/319, 115,313|95,528,705| 17.419, 706|51,632,995| 109,235,381 |20,000,000 


170,000,000352,697,726|1,516,733,207 297/249,726,094 52,137,983'31,557,565 $24,563,178} 1,303, 151,238|355,315,044|79,471 744| 20,369,687 51,945,581) 109, 133,926|20,000,000 
1 ‘575, 015/1,637, 110, 178,819,868}49,388,909 37, 142,354 302,918,642i1, 423,297, 568/301 ,031, 113433128 24, ‘875, 152151 ,930,8741109 '133,926120,000,000 


THE SUMITOMO BANK, LIMITED 
LIABILITIES ASSETS 





Premises | Unpaid 
107,641,903|872,527,563) 11 5,538,755) 9. 629,913 sngenae 79, son 668 _ = 8,649) 20,000,000 
112.592. 2.297 ,$45|16.964,846/6. 475,428) 10,899,809 12.258.979''70.712. 194 Sa see socless oes 78 ross 385 848 5s 2a {1.71 80 000,000 
117,057,776|1017847622| | §,$91,096|6,672,182|16, 185,862 1 4,199,755||71,423,058 27,084.26 381,987,012 125700782 492,448, 270|37,899,981| 18,483, 20m. 


112,103,489) 1152222403) 14,427, .757.637| 5,312,658|14,011,007)|89,180,332/33 mss, ‘O99: 911}36,087,311)17 916,472 9000.00) 
115,843,630) 14585221 42 Seenens ,718, 6,926,964 16,055,635) 119794803 30'900,000 668,785 |32,996,392| 17,968,505 20, 
. \118,206,729, 1686340740 12430434) 7,428,045|17,864,872 144872348 40,610, $57'408:87 6 137241708 889, 37, 154/37,467,478,17, ee ae en 00 





SWISS BANK CORPORATION 





Es ciccippisanmenpslliieiaee 30-0 | 476-5 | 246-9 | 243-6 | 24-2 | 8-3 || 244-5 | 84-1 | 218-4 | 576-2 | 51-6 | 10-6 | 18 
SOE consenchiiantininsstiiccinee 160-0 | 82-0 | 437-6 | 205-4 | 175-6 | 25-2 82 || 117-1 | 108-6 | tere | soe-a | 71-7 | 10-8 = 
SEED walpcnicueemnecnbnmesee 1e0-0 | $2°0 | 817-4 | 189-8 | 159-2 | 31-3 | 9-3 || 319-3 | 177-5 | 14-6 | 522-7 | 125-2 | 9-7 | 29°3 
SEED chinissoctncesnmnpenentontie 160 32-0 | 946-6 | 176-4 | 157-0 | 31-3 9-6 || 377-5 | 297-9 | 210-9 | 477-6 | 1241 64 | wo 
i neiitinmmmeianeen 1 $2°0_|_868°7_|_ 199-4 | 150-1 | 30-8 | 10-0 |} 463-1 | 229-0 | 154-3 | 467-9 | 8-4 | 14-2 | 9 
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THE DAI-ICHI GINKO, 


LIMITED 


(FORMERLY THE FIRST NATIONAL BANK) 
Eetabliched 1873 


CAPITAL (Paid up) - - Yen 57,500,000 
RESERVE - - - ~« Yen 77,500,000 








A Complete Banking Service 





Head Office: 
TOKYO 


Branches: 


YOKOHAMA, NAGOYA, KYOTO, OSAKA, KOBE, 
and other principal Cities at home 


SEOUL, FUSAN IN KOREA. DAIREN IN MANCHURIA 


Correspondents : 
All important places at home and abroad 


Hongkong and Shangha 
Banking Corporation 


Hongkong. Hability of members 
ro fh a by Ordinance Ne 6 of 
1929 of the Colony) 





iecocpens in the 
Gadied 00 the cots and 








AUTHORISED CAPITAL eos wee eee $50,000,000 
ISSUED AND FULLY PAID UP ... _ ... a 
ESER STERLING woe wee = £6,500; 

vcthhe dean HONGKONG CURRENCY $10,000,000 
RESERVE LIABILITY OF PROPRIETORS ... $20,000,000 


Head Office - - HONGKONG 


BOARD OF DIRECTORS: 
Hon. Mr. A. L. SHIELDS, Chairman 


K. BOUSFIELD G. MISKIN 













































D. F. LAND. . V. WILKINSON 
CHIEF MANAGER - Sir VANDELEUR M. GRAYBURN 
Sea es 
Calcutta, Canton, Chefoo, 
Climb "Daten (Da » cay = Hai Hamburg, 
(Shanghai), Ipoh, 






















COMMITTEE IN LONDON : 
A. H. Barlow 


C. A. Campbell 
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THE CENTRAL 


BANK OF INDIA, LTD. 


ESTABLISHED 1911 


Head Office: BOMBAY 


Subscribed Capital - - - 
Paid-up Capital - - - 
Reserve and Contingency ‘Fund 
Deposits as - re - - 


Rs. 3,36,00,000 
Rs. 1,68,00,000 
Rs. 80,00,000 
Rs.32,74,84,000 


COUNTRY BRANCHES 
Bomb Presigeney’ COIMBATORE SARGODHA 
AHM DABAD + nee Sind 
MASKATI MADR HYDERABAD 
MARKET M ADURA nena 
AMNAGAR BANGALORE SUKK 
HOLAPUR H. E. H. The Nizam's = 2 Unites Provs. 
SURAT Dominions 
Bengal & Bihar AURANGABAD ALIGARH 
A HYDERABAD BASTI 
BARA BAZAR ro BAREILLY 
BHAWANIPORE TUR BENARES 
DACCA CAWNPORE 
ALPAIGURI SAILU ELHI 
AMSHEDPUR SECUNDERABAD GORAKHPUR 
UZAFFARPUR WARANGAL PUR 
NARAYANGUNJ The Punjab I 
NEW MARKET AMRI R THRAS 
SHAM BAZAR GU oA ey ot 
urma ORE AMINABAD 
RANGOON LAHORE CITY MUZZAFFARNAGAR 
ras Presidency LYALLPUR PADRAUN 
ALLEPPEY OKARA SAMBHAR “LAKE 
RAWALPINDI SITAPUR 
PAY Someees 
Under Lahore MONTGOM PHULERWAN 
ABOHAR SHEIKHUPURA SANGLA HILL 
SIALKOT TANDLIANWALA 
CHICHAWATNI SIRSA TOBATEKSINGH 
ARKHANA VIHARI Under Rawalpindi 
DABWALI roan manaBasper MARDAN 
HAFIZABAD JA AR Under foe 
AGRAON ate MARHI FARRUKHABAD 
AHANIA oe MAINPURI 
ULLUNDUR CITY nder Coimbatore MORENA 
MOKE TIRUPPUR Under Cawnpore 
KASUR UDUMALPET BHARTHNA 
KHANEWAL Under Lyalipur BANDA 
MANDI I AY RA Under Sholapur 
MANDI BUREWALA aaa BARSI 
MIANCHANNU “AMAL Under Sukkur 
MOGA NANKANA coe JACOBABAD 


London Agen 
Messrs. Barclays Bank, Ltd., and i Midland Bank, Ltd. 
Drarcrors: SIR H. P. MODY, K.B.E., Chairman. THE RT. HON. 


NAWAB SIR AKBAR HYDARI, I, Kt. P.C A.B. 
HARIDAS eee Esq. DINSHAW D. ROM 


KANJI, Eig 


DUBASH, Esq. 
ER, Esq. 
BHOY HORMUS]I 


VITHALDAS 
BHIWANDIWALA, Kt OORMAHOMED M. CHENOY, Esq. 
BAPUJI D. LAM, Esq. DHARAMSEY MULRA] KHAT AU, Esq. 


THE 


Commercial Banking 
ne of _— 


LIMITED 


(with which is acacipomeane the BANK OF VICTORIA, LTD.) 





Reranasp 1834 


INCORPORATED IN New SoutuH Wates with Limitrep LiasiLiry 





Authorised Capital £12,000,000 0 0 
Capital Paid up _.-.. £4,739,012 10 0 
Reserve Fund aa £4,300,000 00 


Reserve Capital... £4,739,012 10 0 
£13,778,025 0 0 





Total Assets 


30th June, 1939... £64,216,439 00 
Head Office : Sydney—343 George Street 
General Manag 


er: C. 


Darvall 


447 Offices and Branches in New South Wales, 
Queensland, Victoria, South Australia and Australian 
Commonwealth Terri et an oan ao com 


ustralia and New 
A of the world. 


le on demand and Letters of Credit 
ae by the London Office on the Head 


and Agencies 


of the Bank. 


Office, Branches 
Australasia ———— and collected. 
a Remittances ca and mailed. 
LONDON OFFICE: 


18 BIRCHIN LANE, LOMBARD STREET, E.C.3 


G. M. AINSWORTH, Manager; E. A. BARRETT, Accountant. 


5I 
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NATIONAL BANK OF INDIA. 


LIMITED 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866 
Established in Calcutta 29th September, 1863 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA 


Subscribed Capital- - - - . - £4,000,000 
Paid-up Capital - - - - «= ~« £&2,000,000 
Reserve Fund - - - - - - =» £2,200,000 


Head Office: 26 BISHOPSGATE, LONDON, E.C.2 





















BRANCHES 

CALCUTTA TUTICORIN MOMBASA 
BOMBAY COCHIN NAIROBI Kenva 
MADRAS RANGOON NAKURU y 
KARACHI MANDALAY KISUMU 
CHITTAGONG COLOMBO ENTEBBE 
AMRITSAR KANDY KAMPALA Uganda 
CAWNPORE NUWARA ELIYA JINJA 
DELHI ADEN TANGA T ne 
LAHORE STEAMER POINT, ADEN DAR-ES-SALAAM a 

ZANZIBAR pens | 







The Bank grants Drafts and Telegraphic Transfers on all places where it is represented ; negotiates and collects 
Bills of Exchange: collects Pay, Pensions, and generally transacte every description of Eastern Banking business. 


Ourrent Accounts are opened and Deposits are received for fixed periods, not exceeding one year, at rates to 
be obtained on application. e 


Circular Letters of Oredit and Travellers’ Cheques available throughout the World are issued to Constituents by 
the Head Office and Branches. 


Trusteeships and Executorships undertaken. 


ALEXANDERS DISCOUNT CO. 


wJIMiItTED 


24 Lombard Street, E.C.3 





NETHERLANDS BANK} 
OF SOUTH AFRICA 


(Incorporated with limited liability under the laws of the Netherlands) 


geeeRewRb td at ia ictet 


Capital Authorised - - £1,800,000 
Subscribed - - - - 1,800,000 
Paid-up Preference Shares 200,000 





AUTHORISED CAPITAL 
£ 9,000,000 at 8.833 =  £1,018,964.1.1 


SUBSCRIBED CAPITAL | 
f 5,622,500 at 8.833 = £632,569.9.9| South 






EEE 




















z 


Paid-up Ordinary Shares - 800,000 PAID-UP CAPITAL ) African 
Reserve Fund - - - - 1,000,000 f 5,622,500 at 8.83¢ = nob 569.9.9 um 
Sp f 2,800,000 at 8.83t =  £317,011.0.10 


DIRECTORS 
CoLiIn FREDERICK CaMPBELL, Chairman 
GrorcE CLEVERLY ALEXANDER 
RoBERT ALEXANDER 
Sm Austin Epwarp Harris, K.B.E. 


Head Office : 
AMSTERDAM, HEERENGRACHT, 546 


Eric Gorz Brownz, D.S.0. London Office : 
Frank Newcoms 201 SALISBURY HOUSE, FINSBURY 
Mark DINELEY CIRCUS, E.C.2 


Manager—F. Newcoms 
Sub-Manager—B. F. Crewpson, C.B.E. 


Head Office in South Africa: 
Secretary—P. C. Tona a 


IA 


Londen Bankers: NATIONAL PROVINCIAL BANK, LTD, 
and MIDLAND BANK LIMITED 





Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received ee 
on deposit at call and short notices at current market BRANCHES IN SOUTH AFRICA: 


rates, as advertised from time to time in the daily BENONI ERMELO PIETERSBURG 
papers. For longer periods on apecily agreed terme. | |] BERGUEYMan GBM conrein Fora PuR 
WN. JOHANNESBURG. MINE 






The Company deals in British Treasury 


B M 30 Fox Street 
Bills of any maturity er 
Printed in Great Britain Zee: AND 


Sporriswoope Luarsp, His Printers, Street, London, E.C.4. Published 
Newsrarsa, Lro. at 8 Bouvene St, Fleet St., res , Nov. 4, 1939. 7 
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